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This is to inform you that, 58" Annual General Meeting of Kallappanna
Awade Ichalkaranji Janata Sahakari Bank Ltd., Ichalkaranji will be held
on Friday, 11*" December 2020 at 11.00 am through Video Conferencing
(VC) / Other Audio Visual Means (OAVM) as permitted by Central Regis-
trar of Co. Op. Societies, New Delhi vide circular dated 25/08/2020 on
account of COVID-19 pandemic, to transact on following agenda. This
meeting does not require physical presence of Members at a common
venue. The deemed venue for the 58 Annual General Meeting at ‘Shri-
mant Govindrao urf Aabasaheb Ghorpade Jahagirdar Sabhagraha, Ichal-
karanji — D.K.T.E, Rajwada, Ichakaranji-416 115’. Members are
requested to attend the meeting through Video Conferencing.
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To read and confirm the minutes of the previous 57

Annual General Meeting held on 24/08/2019.

To approve & sanction the Annual Report, Balance

Sheet and Profit & Loss Account for the year ended 31°

March 2020.

To approve the appropriation of Net Profit for the year

2019-20 as per the recommendations of Board of Di-

rectors.

To sanction the expenditures exceeding the budget for

2019-20.

To approve the statutory audit compliance report for

the year 2018-19.

To accept Statutory Auditor’s Report for the year 2019-

20.

To sanction the expenditure budget recommended by

Hon'ble Board of Directors for the year 2020-21.

To take note of the loans & advances given to the Board

of Directors & their relatives.

To appoint Statutory Auditor for the financial year

2020-21 and to authorize the Board of Directors to fix

their remuneration.

10) To take note & sanction/approve the loans & advances
waived under One Time Settlement Scheme (OTS) and
write-off loans & advances as certified by Statutory
Auditor.

11)To sanction and approve the expenses utilized/incurred
in the financial year 2019-20 through Staff Welfare
Fund.

12)To accept and sanction the amendments to Bye-Laws
as proposed by Hon’ble Board of Directors.

13)To grant leave for absence of the members of the Bank
who have not attended this Annual General Meeting.

14)To consider any other subject matter with the permission

of Chair.

CO T TR GO By order of the Board of Directors
*L0 « OILTRCY 1: OO R0 Place : Ichalkaranji Date : 31 October 2020
I Chd l h 100, O] Vijay V. Kamat Prakash K. Awade
@DDTE"]I’@ (T NEZEN Chief Executive Officer Chairman
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HUMBLE REQUEST TO SHAREHOLDERS

1) For attending Annual General Meeting, members will
have to use login ID & Password which will be sent along with
this Notice through E-mail. Members who will register their
E-mail ID and Mobile no. on Saturday, 05/12/2020, will receive
Login ID and Password on Monday, 07/12/2020 through E-mail.

2) A member can attend / join Annual General Meeting by
using devices like Desktop / laptop / Smartphone that having
internet connectivity.

3) As per guidelines issued by Central Registrar New Delhi, in
their circular dated 25/08/2020, process of Audio Visual Meeting
will be for 5 days i.e., from 11/12/2020 to 15/12/2020 as mentioned
below :

i. On Friday, 11/12/2020, members are requested to login 10
minutes prior to the scheduled time of meeting.

ii. On the first day of meeting i.e., on Friday, 11/12/2020
Firstly the Chairman speech and then presenting items of
agenda. Members can sent their questions in respect of items
of agenda on Friday, 11/12/2020 from 1.00 pm to Saturday,
12/12/2020 till 5.00 pm on 58agm@ijsbank.com only. Responses
to these queries will be sent on respective E-mail ID & will be
posted on Website on 13/12/2020 till 7.00 pm.

iii.Members are required to cast their votes on resolutions
presented in Annual General Meeting from 9.00 am on Monday,
14/12/2020 to 5.00 pm on Tuesday, 15/12/2020 on same web
platform. The results of e-voting will be declared upon completion of
counting of votes on the same web platform.

iv. Procedure for e-Voting : Follow the instructions as follows:

a) Open the internet browser and type-https://www.evoting.
nsdl.com and click on “Shareholder/Member” login button.

b) Enter User ID & Password.

c) After successful login, Home Page of e-Voting will open.
Click on e-Voting. Then, click on Active Voting Cycles.

d) Then you have to click on “e-Voting”. After you click on
“e-Voting” on subjects of agenda, resolutions will be displayed.
There you have to cast your vote by clicking appropriate option
and click on “Submit” and also “Confirm” when prompted.

e) Upon confirmation, the message “Vote Cast Successfully”
will be displayed.

f) Once you confirm your vote on the resolution, you will not
be allowed to modify your vote.

V. The remote e-Voting module shall be disabled by NSDL for
voting after the cut-off time and date. Therefore, please note
that members will not be able to cast their vote after the
scheduled time.

vi. The authorized person shall declare the results of the
e-Voting on next working day upon receipt of the report from
scrutinizer and declare along with the report of the scrutinizer on
the website of the Bank/NSDL.

4) Central Registrar has issued guidelines vide its, circular
dated 25/08/2020 to engage services of expert independent
agency for the conduct of Annual General Meeting through VC/
OAVM. Accordingly Bank has engaged services of National Securities
Depository Limited (NSDL) as the authorized agency for conducting
the e-AGM and providing online voting facility on the resolutions
of Annual General Meeting proposed by the Board. If the said

AGM is interrupted due to any unforeseen circumstances viz.
technical fallout/ network failure, etc. then the meeting will
be continued immediately as soon as the system is restored, on
the same web platform.

5) For any technical difficulty regarding login, a member can
contact on 1800-222-990 between 10.00 am to 6.00 pm except
Second & Fourth Saturday, Sunday & public holidays or can send
E-mail at evoting@nsdl.co.in on NSDL. This facility has been
arranged for the convenience of the members to respond queries /
issues regarding login/password only. This agency will not be able to
resolve any network issue at the members end. Itis further informed
that the NSDL agency will not respond to any queries regarding agen-
da or banking related matters.

6) If within half an hour after the scheduled time for the
meeting (i.e., upto 11.30am), the quorum is not formed, the
meeting shall stand adjourned; this adjourned meeting shall be
held at 11.40 am on the same day & venue through Video
Conferencing / Other Audio Visual Means. The adjourned
meeting will not require any separate notice or quorum. The
counting of the quorum will be done on the basis of number
of member logged in at the scheduled time of the meeting
through the official platform so provided by the bank for this
Annual General Meeting.

7) Institutional / Corporate Members (i.e. other than Individuals
/ HUF) are required to send a scanned copy (PDF/JPEG Format) of its
Board or Governing body Resolution / authorization etc., authorizing
its representative to attend the AGM through VC / OAVM on its behalf
and to vote through remote e-Voting. The said Resolution / Authorization
shall be sent to the 58agm@ijsbank.com before 27/11/2020.

8) No member shall be permitted to vote by proxy.

9) Shareholders who are members of the Bank as on 31st March
2020 are eligible to cast their vote through remote e-voting system.

10) The Annual Report for the financial year 2019-20 consisting of
Profit and Loss Accounts, Balance Sheet & the amendments to the bye-
laws are displayed on Bank’s website www.ijsbank.com.

11) The copy of the Annual Report (Ahwal) will be made available
at branches of the bank on Thursday, 17/11/2020 onwards.

12) If any member desires to have information in connection with
any subject of agenda, he/she is requested to address a letter to Sec-
retarial Department (HO), Ichalkaranji or sent an E-mail ID 58agm@
ijsbank.com only on or before Wednesday, 02/12/2020, so that
the required information may be presented at the Annual
General Meeting.

13) Please inform any change in name, address or nomination
to Bank’s Share Department at Janata Bank Bhavan, Main
Road, Ichalakranji 416 115.

14) The Members who have not yet taken 49th Dividend for the
year 2016-17 ended on 31/03/2017 should take it before the date
31/12/2020. As per Bye-Laws No.48(iii), the same will be transferred
to Reserve Fund and will not be paid after the above mentioned date.

15) If you have not received Share Certificate, the
same may be collected from the Branch from which the
share application was submitted.

All the Members residing in the area of Ichalkaranji Municipal Corporation are requested to convey their revised
Ward No. and house No. to the nearest branchs.
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Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

( Multi - State Scheduled Bank )

Dear Shareholders,

It gives me great pleasure to welcome you all
for 58th Annual General Meeting of our Bank. | take this
opportunity to place before this august gathering the
results of the recently concluded financial year ended on
31st March 2020 along with Audit Report, Balance Sheet
and Profit & Loss Accounts for its approval.

At the fag end of the financial year 2019-20,
the entire world and our country witnessed destructive
pandemic called “Covona Virus or COVID-19”. Especially,
developed countries like America and European Countries
came to grinding halt. India too was put under nation-
wide lockdown and this pandemic is still doing havoc
world over. India recorded death toll of about 1,00,000
citizens including residents of our city. | sincerely condole
the death of our well wishers, shareholders, customers
and people world over who succumbed their lives to this
lethal Corona Virus.

Adding to this grief, our most reverred personality,
who was closely associated with the bank right from the
day one, namely Late Indumati Awade (Wife of Founder
Chairman Hon’ble Kallappanna Awade (Dada) as well
as my beloved mother), passed away on 25th July 2020
due to old age. She was popularly known in and around
Ichalkaranji as “Aau”. | offer our Shradhanjali on behalf of
bank family on this occasion and state that we will always
surely cherish her preaching and memory in our hearts.

In 1963, our bank was established by our beloved
leader, Ex-MP and Founder Chairman Hon’ble Shri
Kallappanna Awade (Dada). During last five decades and
odd, the bank has made dazzling progress and expanded its
area of operation in Maharashtra as well as adjacent state
of Karnataka. Apart from securing a Multi-State Scheduled
status and being known as one of the leading Co-operative
Bank, it has left no stone unturned in adopting the modern
technology to enable to dispense the modern banking
facilities. | am proud to inform you that your Bank has
succeeded in crossing the business-mix of Rs. 3462 Crores
with kind support and cooperation of all the Shareholders,
Borrowers, Depositors and Customers of the Bank.

ECONOMIC SCENARIO

During the Current financial year, Indian economy
faced several economic and external crises during the year
2019-20 due to protective trade policies, geographical
uncertainties, slow down and COVID-19 pandemic spread
in many of the countries. The outbreak of the corona
virus pandemic has clouded the growth outlook. The
nationwide lockdown is likely to hit consumption of non-
essential items and weigh on activity in the services like
tourism, aviation and hospitality. As per the RBI report, it
is hard to assess the depth and breadth of the pandemic
as it spreads and to precisely estimate how long it will take
to return to normal levels.

Decline in GDP, enhanced unemployment due

to COVID-19, decline in the rate of industrial production\
and inflation and lack of expected growth in business
has affected on the profitability and capital of the bank.
Consequently, the non-performing assets of the bank are
increased to a large extent.

With a view to providing a greater measure of
protection to depositors in banks the Deposit Insurance
& Credit Corporation, a wholly owned subsidiary of the
Reserve Bank of India, has raised the limit of Insurance
cover for depositors in insured banks from the present level
of Rs. 1 lakh to Rs. 5 lakh per depositor with the approval
of Government of India. Our bank has made available this
insurance facility as such the confidence of general public
will be multiplied on the bank.

In order to strengthen the cooperative banking
sector as a whole, RBI has been issued certain measures.
Also to have transparent and emerge as a strong
management, the concept of BoM has been constituted.
Amendment, in this regard, has been put before the
meeting which may be sanctioned unanimously.

The whole banking sector has been going through
a crucial circumstances due to COVID-19 pandemic. As
such, the Government has been taking initiatives to
improve the economic portfolio. Development in the
economy will become a boon to all the banking sphere.
PERFORMANCES/ HIGHLIGHTS FOR THE YEAR 2019-20

The progress of the bank during the year 2019-20, in
nutshell, is as under: Financial Position
(X in Crores)

lag Particulars 31/03/2019 | 31/03/2020
1 Members (Nos) 65613 67275
2 Paid up capital 54.17 58.61
3 | Total Reserves 158.36 152.68
4 Own funds 212.53 211.29
5 Deposits 2081.02 2214.72
6 Loans & Advances 1380.58 1425.83
7 Total Business 3461.61 3640.55
8 | Working Capital 2525.71 2779.23
9 Gross Profit 24.27 15.94
10 | Net Profit 10.62 7.71
11 | Per Employee Business 6.24 6.46
12 | Credit Deposit Ratio 66.34% 64.38%
13 | Capital to Risk Adequacy 11.22% 11.05%
Ratio (CRAR%)
CAPITAL AND RESERVES :

(A) On 31st March 2020 the paid up share capital of
the bank is Rs. 58.61 Crores

(B) The capital risk adequacy ratio (CRAR) of the bank,
as on 31/03/2020 is 11.05% as against benchmark of 9%.

As per the bye-laws No. 13(f), it is required to hold
the minimum shares of Rs. 2500/- (Rs. Two Thousand
Five Hundred only) by all the members of the bank. We,
therefore, request you all to comply with by holding the
shares of Rs. 2,500/- which will help the bank to enhance
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("the share capital of the bank.

DEPOSITS:

The growth in deposit was 6.42% registering the total
deposit of Rs. 2214.72 crores. During the year 2019-20,
bank has strongly initiated to accept the retail deposits
instead of high value depositors which have resulted to
enhance the overall deposit portfolio upto satisfied level.

Bank has succeeded to enhance CASA deposits by
9% compared to last year. During last year, the deposits
were Rs. 458 crores which has reached upto Rs. 497 crores
this year. Bank has emphasized on enhancing the CASA
deposits for which novel schemes are implemented. |
request all the customers to take advantage of the same.

ADVANCES :

During this year, bank could not increase the credit
portfolio upto expected level due to COVID-19 pandemic,
flood, lack of new business constitution and development
as well as inflation etc. The growth in advances was 3.27%
registering the total advances of Rs.1425.83 Crores.

Due to COVID-19 and consequent lock down,
moratorium period of six months has been announced by
the Government so as to empower the businesses. Bank
has made available this facility to all the customers of the
bank. Also bank has decided to give 20% additional loan
facility to the industrialists.

RBI, vide its circular dtd. 13" March 2020, has directed
UCBs to increase the component of their small ticket sized
advances (upto Rs. 25 lakhs) of their aggregated loan and
advances by March 2024. Your bank has already initiated
steps in this direction. The sector wise outstanding of
loans and advances as on 31.03.2020 are as under ..

SECTOR WISE OUTSTANDING OF
LOANS AND ADVANCES AS ON 31.03.2020
(X in Crores)

and 12% for Weaker sectors for the Co-Operative Banking\
sector; the said targets has to fulfill upto March 2024.
Bank has taken aggressive steps so as to achieve these
targets.

NPA :

The whole business sphere has thoroughly
affected due to COVID-19 pandemic and announcement
of lock down, deterioration in GDP, Flood in Kolhapur &
Sangli Districts, economic recession etc. As a result, the
NPA of every bank has been increased to a large extent.
As on 31st March 2020, the gross NPA is of Rs. 128.09
Crores. The percentage of gross NPA is 8.88% and Net NPA
percentage is 6.30%.

The recovery of the NPA accounts is being done
through SECURITIZATION & Arbitration Act and as such it
is expected to recover upto satisfied level in future. The
bank has taken continuous monitoring of the borrowal
accounts and speedy recovery action plans in time.

| request all the borrowers to help the bank by repaying
the dues in time so as to enhance the financial position of
the bank in future. Also | am grateful to those borrowers
who have helped the bank in repaying the dues within
time.

INVESTMENTS :

Bank has maintained RBI norms pertaining to Govt.
securities, Other investments, SLR & Non-SLR investment.
During the financial year, SLR & Non-SLR investment
increased by Rs. 73.85 crores, increasing rate is 19.62%.
Taking advantage of yield volatility, your bank churned
good portfolio return. As per the RBI guidelines and
norms regarding SLR investment, your bank has invested
more funds in Govt. Securities and with the help of NDS
OM set-up, bank has earned profit of Rs. 1.53 crores by
trading Govt. securities in the G-Sec. market. As well as,
Bank has earned profit of Rs. 3.46 crores through the sale

Sr No. of out-
No| Purpose of Loan Borrowers | standing of Mutual Fund.
1 | Agriand agriallied 142 20.08 INCOME, EXPENDITURE AND PROFIT :
2 | Small Scale Industries 2494 603.21
3 | Traders 499 174.41 The details of the Income, Expenditure & Profit
4 | Professional & Self employed 226 14.22 during the year 2019.20 is as under :
5 | Housing 2061 146.82 .
6 | Transport 304 9.02 (in Crores)
7 | Education 87 5.86 Particulars 31/03/2019 | 31/03/2020
8 | C ies&H hold 5945 111.02
cremonies & HoUsenold prpose A] Total Income 199.27 226.30
9 | Others 2618 341.19
1. Interest Income 177.81 196.67
Total 14376 | 1425.83 2. Non-Interest Income 21.46 29.63
We have maintained the priority sector advances B] Total Expepditure 188.65 218.59
norms, stipulated by RBI. The total advances under 1Inter§s'F Pa'd_ 125.97 149.61
priority sector are Rs. 748.46 Crores, which constitutes 2. Administration 23.43 22.06
54.21% of total advances. Rs. 258.08 Crores consists of expenses
weaker section as 18.69% against total advances. The 3. Other expenses 25.61 38.69
bank is always ahead in lending to priority sector and 4. Provision 13.64 8.23
weaker section. -
As per the RBI circular dtd. 04.09.2020, target for C] Net Profit 10.62 7.711
Priority Sector Lending has been set as 75% of total ANBC
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PROFIT APPROPRIATION :

The bank has earned total income of Rs. 226.30
Crores and incurred total expenditure of Rs.218.59 Crores,
with gross profit of Rs. 15.94 Crores during this year. After
making necessary provisions of Rs. 8.23 Crores, the bank
has declared net profit of Rs. 7.71 Crores. The board has
recommended the appropriation of net profit as follows
for your necessary approval and sanction.

The total Net Profit is Rs. 7,71.16 lakhs

(% in Lakhs)
;f Particulars Amount
o

1 | Statutory Reserve (Not less than 25%) of 1,93.00
Net Profit

2 | Contingent fund (Not less than 10%) of 78.00
net profit

3 | Educational fund (Not less than 1%) of net 7.71

profit

4 | Staff Ex-gratia 1,27.00

5 Bad & Doubtful Debt Reserves 3,65.00

TOTAL 7,70.71

The remaining balance of Rs. 0.45 lacs is
recommended to be transferred to Bad & Doubtful
Debts Reserve (BDDR).

DIVIDEND :

Since many years, bank has been paying 10%
dividend tothe members of the bank. However, recently
RBI, vide its circular dt. 14.07.2020 has been directed
to all the Nationalized, Commercial, Private and Co-
operative banks for not to pay the dividend for the year
2019-20 from their profits with an aim to safeguard the
capital of the bank till further instructions.

TECHNOLOGY DEVELOPMENT :

Indian banking is passing through ordeal
especially in the post-globalization era and a number
of modern banking services are being rendered to the
customers. Under such circumstances, bank has been
taking strenuous efforts to confront the challenges of
new era with due sincerity and diligence for rendering
latest technological services to the customers of the
bank.

As such, various technological facilities like
Mobile Banking, Point of Sale, SMS Banking, RuPay
Platinum Card, Merchant Payment, UPI Payment
System & BHIM App etc. have been provided by the
bank to the customers and all the customers are getting
benefitted from these services positively. Also add
on facilities like passbook printers, cash and cheque
deposit machines etc. are also provided by the bank.
Bank is having its own well equipped Data Center at
Jaysingpur and many banks are taking its advantage on

N

sharing basis. | request all the customer of the bank to
take advantage of all these facilities to a great extent.

FOREIGN EXCHANGE BUSINESS (AD-II LICENSE) :

Reserve Bank of India has given AD-II license
to your bank to make foreign transactions and the
transactions are being made during current year 2019-
20. Customers of the bank can utilize this facility of
foreign currency for their foreign business transactions,
education etc. We, therefore, request you all to take
advantage of this facility so as to cater to the needs of
your business and education.

RBI INSPECTION :

RBI inspection has been completed for the
year ended 31st March 2019 and we are really thankful
to Hon’ble Mr. Niraj Nigam-CGM, Smt. Rena Banarji &
Smt. Uma Shankar-CGM, Mr. R.R. Sinha & Mr. Rajesh
Gupta-GM from RBI for their valuable guidance from
time to time.

STATUTORY AUDIT :

M/s. Gogate & Company, Chartered
Accountants, Pune, being Statutory Auditor for the
year under review has completed the audit. We are
thankful for their guidance and suggestion. | request
with recommendation to appoint M/s. Gogate &
Company, Chartered Accountants, Pune as a Statutory
Auditor together with their emoluments for the year
2020-21 and a resolution No. 9 in this regard has
been put before the Annual General Meeting for your
approval. | request all the members to give your
approval for the same.

CORPORATE SOCIAL RESPONSIBILITY :

Your Bank acknowledges social responsibility
by donating a part amount of its net profit to social
organizations as our commitments. Bank is actively
associated with socially relevant environmental issues.
Your Bank has donated an amount of Rs. 4.56 Lakhs to
the educational, social and religious institutions during
the financial year 2019.20

BRANCHES, AREA OF OPERATION & ALLIED SERVICES :

Bank has been in operation in Maharashtra State
with 40 branches and in Karnataka State 4 branches
are in operation. 26 On-site ATMS & 3 Off-site ATMs
are functioning as well as all the bank is abreast in
rendering the latest technology to its customers as is
provided by the Commercial & Nationalized banks.

In order to safeguard the lives of general public
and to provide the insurance services to the customers
of the bank, bank has tied up with Life Insurance
Corporation Ltd., (LIC) & Exide Life Insurance Company
for Life Insurance and Bajaj Allianz, Future Generali &
Oriental Insurance so as to provide insurance facilities
tothe customers of the bank and thereby safeguard and
secure their valuable lives. | appeal to the members to
get the benefit of all the schemes.
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4 RISK MANAGEMENT :

In order to enhance the overall business, it
is very imperative to take calculated risks in business.
Risk is inherent in banking business and sound risk
management is conclusive to the accomplishment.
The major risks that bank faces are credit risk,
market risk (which includes liquidity risk and price
risk) and operational risk. Your Bank has developed
and implemented comprehensive Risk Management
Policy covering all the risks, for proper identification,
measurement, monitoring and mitigation of the risk,
throughout the Bank.

Your Bank has put in place a set of best practices in
risk management appropriate to the size and business
and the same are reviewed from time to time by the
Board of Directors.

BOARD OF DIRECTORS :

I am extremely and deeply expressing my gratitude
to Board of Directors who helped me in excelling the
performance of the Bank at all the time.

During the year under report 26 Board meetings and
46 Committee meetings were conducted and attended
wholeheartedly by almost majority of the Directors.

EMPLOYEES OF THE BANK :

All the employees of the bank play a pivotal
role in the progress of the bank by rendering
wholehearted services to the customers of the bank
with the knowledge of modern technology.

During the financial year, bank has imparted
various trainings to the employees of the bank from
its own internal training centre as well as outside
training institutes like College of Agriculture-Pune,
Vaikunthmehta-Pune, Vitthalrao Gadgil Training
Centre, various banks associations etc.

OBITUARY :

We deeply mourn the death of Members,
Customers, Employees and their relatives, great
dignitaries of the country and well-wishers of the bank
who passed away during the year under report.

ACKNOWLEDGEMENT :

The Board of Directors acknowledges with deep
gratitude the valuable and timely advice, guidance and
support received from Hon’ble Kallappanna Awade
(Dada), Ex-MP and Founder Chairman of the bank by
which assiduous effort, the bank has emerged as one of
the successful Co-Operative bank in the Co-Operative
banking sphere.

I am thankful to the organizations like Jawahar
Shetkari Sah. Sakhar Karkhana Ltd., Hupari, DKTE
Society-Ichalkaranji, Ichalkaranji Co-op. Spinning Mills
Ltd.,-Ichalkaranji, Navmaharashtra Co-op. Spinning
Mills Ltd., - Sajani, Indira Gandhi Mahila Sah. Soot Girani,
Kallappanna Awade Co-op. Textile Park, Yashwant Co-
op. Processors Ltd.,-Ichalkaranji, the sugar factories,
spinning mills, Chairmen & Vice Chairmen of other
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Cooperative Banks in the area of operation for their
consistent support and cooperation.

| also express my thanks to Reserve Bank of India,
(Urban Banks Department), Registrars of Cooperative
Societies, Central Registrar and RCS, Maharashtra
and Karnataka. Small Industries Development Bank of
India, NABARD and other Private Sector Banks, Textile
Commissioners, NAFCUB, MSC BANK, KDC BANK, Other
DCC Banks, State Bank of India, other nationalized &
nationalized banks, private banks, small finance banks
and all other cooperative banks spread in and around
the area, trust, corporation etc. for their kind support
and cooperation from time to time.

I am also thankful of The Maharashtra Co-op.
Bank Federation, Mumbai, District Urban Sah. Banks
Association, Kolhapur & Pune for their kind support
and guidance from time to time.

My thanks go to Vice Chairman, CA Shri Chandrakant
Chougule, Ex-Chairman Mr. Ashok Soundattikar & Vice
Chairman Mr. Babaso Patil, Director- Swapnil Awade
and all other Directors for their kind support and
cooperationin the banking activities. Also | am thankful
to all the members, depositors, various organizations
and well-wishers of this bank who have extended their
support and Co-Operation from time to time.

I am also thankful to all Executives viz. Mr.
Vijay Kamat (Chief Executive Officer), Mr. Sanjay
Satpute(GM), Mr. Sanjay Shirgave (GM), Mr. Kiran Patil
(DGM), Asst. General Manager Mr. Deepak Patil, Chief
Managers, Managers, Branch Cluster Heads, Branch
Managers and all other staff members who have given
their best for the upliftment of the bank from time to
time.

Once again | express my gratitude to the
journalists of different dailies as well as the known
and unknown personalities who have extended their
kind support and cooperation in the development of
the bank and put before you the 58th Annual Report
of your Bank along with the Audited Statements of
Accounts for the year ended 31st March 2020 for which
your kind sanction and approval is requested.

Ichalkaraniji.,
Date : 31t October 2020

For Kallappanna Awade
Ichalkarnaji Janata Sah. Bank Ltd.,

P -

Shri. Prakash K. Awade
Chairman
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sx INDEPENDENT AUDITOR'S REPORT :i

(Under Section 31 of The Banking Regulation Act 1949
and Section 73 (4) of the Multi State Co-Op Societies Act
2002 and Rule 27 of Multi State Co-Op Societies Rules 2002)

To

The Members,

Kallappanna Awade Ichalkaraniji Janata Sahakari Bank
Ltd., Ichalkaranii (Dist- Kolhapur).

Report on the Financial Statements

1. We have audited the accompanying financial
statements of the ‘Kallappanna Awade Ichalkaraniji Janata
Sahakari Bank Ltd., Ichalkaranji’ ‘'which comprise the
Balance Sheet as at 31st March, 2020 and the Statement
of Profit and Loss and the cash flow statement for the year
then ended and a summary of significant accounting policies
and other explanatory information. The returns of Head
Office and 38 branches audited by us (by visit at branches as
well as from centralized platform) and returns of branches
audited by concurrent auditors of respective branches are
incorporated in these financial statements. As informed to
us by the management, Bank has not received any specific
guidelines from Central Registrar of Co-operative Societies
with respect to selection of branches to be covered under
audit. The audit of branches was selected considering
the impact of Covid-19. The 38 branches covered by us
(and other branches through CBS as well as verification of
large loan files at head office) account for 90.47 percent
of advances, 93.17 percent of deposits, 90.35 percent of
interest income and 92.9 percent of interest expenses.

2. Due to the outbreak of COVID-19 pandemic that
caused nationwide lockdown and other travel restrictions
imposed by the Central and State Governments/local
administration during the period of our audit, we could not
travel to all the Branches and carry out the audit processes
physically at the respective offices. Wherever physical access
was not possible, necessary records/ reports/ documents/
certificates were made available to us by the Bank through
digital medium, emails and remote access to CBS. To this
extent, the audit process was carried out on the basis of such
documents, reports and records made available to us which
were relied upon as audit evidence for conducting the audit
and reporting for the current period.

Management’s Responsibility for the Financial
Statements

3. Management is responsible for the preparation of
these financial statements in accordance with Banking
Regulation Act 1949 (AACS)the guidelines issued by the
Reserve Bank of India and the guidelines issued by the
National Bank for Agricultural and Rural Development,

\the Central Registrar of Cooperative Societies, the Multi

State Co - operative Societies Act, 2002, the Multi State
Co - operative Societies Rules, 2002 (as applicable) and
accounting principles generally accepted in India so far as
applicable to Banks. This responsibility includes the design,
implementation and maintenance of internal control
relevant to the preparation of the financial statements that
are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility for the Audit of Financial
Statement

4. Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole are
free from material misstatement whether due to fraud or
error and to issue auditor’s report that includes our opinion.
Reasonable assurance is high level of assurance, but it is not
a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decision
of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also: -

e |dentify and assess the risks of material
misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control
relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the
entity’s internal control.

e  Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude ontheappropriateness of management’s
use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the entity’s ability to continue as
a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion.

@Our conclusions are based on the audit evidence obtained | )



/”up to the date of our auditor’s report. However, future events
or conditions may cause the entity to cease to continue as a
going concern.

e We communicate with those charged with
governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that
we identify during our audit.

Opinion

5. Subject to our comments and observation contained
in Audit Memorandum (HO report and LFAR ) enclosed
herewith, in our opinion and to the best of our information
and according to the explanations given to us, the said
accountstogether with the notes thereon give the information
required by the Banking Regulation Act, 1949 (AACS), the
Multi State Co-op. Societies Act 2002 and the Multi State Co -
operative Societies Rules, 2002 (as applicable) and guidelines
issued by Reserve Bank of India and the Central Registrar of
Co-operative Societies, in the manner so required for the
bank and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(i) inthe case of the Balance Sheet, of the state of

affairs of the Bank as at 31stMarch, 2020;

(ii) in the case of the Profit and Loss Account, of the profit

for the year ended on that date; and

(iii) in the case of the Cash Flow Statement, of cash flows

for the year ended on that date.

Report on Other Legal and Regulatory Matters

6. The Balance Sheet and the Profit and Loss Account
have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949.

7. As required by Section 73(4) of the Multi State Co-
op. Societies Act 2002 and subject to our comments and
observations contained in the Audit Report and LFAR of even
date, we report that:

(a) We have obtained all the information and explanations
which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them
to be satisfactory subject to comments in our report;

(b) In our opinion, proper books of account as required by
law have been kept by the Bank so far as appears from our
examination of those books and proper returns adequate
for the purposes of our audit have been received from the
branches subject to comments in our report;

(c) The transactions of the Bank, which have come to our
notice, have been within the powers of the Bank;

(d) The Balance Sheet and Profit and Loss Account dealt
with by this report are in agreement with the books of
account and the returns;

(e) The reports on the accounts of the branches audited
by us have been properly dealt with in preparing this report;

(f) The accounting standards adopted by the bank are

\consistent with those laid down by accounting principle%,ﬁ

generally adopted in India so far as applicable to Banks; "\

(g) In our opinion and according to the information
given to us, we have not noticed any material impropriety
or irregularity in the expenditure or in the realization of
money due to the bank subject to comments in our report;

8. As per the information and explanations given to us
and based on our examination of the books of account and
other records, we have come across following instances
which need to be reported under Rule 27 (3) of Multi State
Co-operative Societies Rules 2002;

a. During the course of audit, we have generally not
come across transactions which appear to be contrary to
the provisions of Act, Rules or the bye laws of the Bank;

b. During the course of audit, we have generally not
come across material and significant transactions, which
appear to be contrary to the guidelines issued by the
Reserve Bank of India and National Bank for agriculture
and rural development subject to comments in our report.

c. Advances categorized as doubtful assets were of Rs
6495.53 lakhs and loss assets of Rs 227.31 lakhs as per
prudential norms are considered as doubtful of recovery.
The monies due to the Bank appeared to be bad or doubtful
of recovery against which a provision of Rs. 3175.56 Lakhs
is made in the books of accounts.

d. As per information provided to us and to the best of
our knowledge, total loan outstanding (including Non Fund
based) to the members of the board was Rs. 550.90 lakhs
which were sanctioned against FDR/ Immovable Property /
Other security. The overdue in these accounts were Rs 9.81
lakhs. These accounts were fully secured and standard.

e. During the course of audit, we have generally not
come across any violation of guidelines, conditions etc.
issued by the Reserve Bank of India or National Agriculture
and Rural Development by any cooperative Bank. However
for specific comments kindly refer detail Audit report and
LFAR and Annexure to LFAR.

f. To the best of our knowledge, no other matters have
been specified by the Central Registrar, which require
reporting under this Rule.

For M/S Gogate & Company
Chartered Accountants
Sd/-
CA U.V.Gogate
Partner
FRN with ICAI -124144W
Membership no.109574
UDIN NO: 20109574AAAAAU4161
Date :21/10/2020
Place : Ichalkaranaji
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Bank Weaving the minds of mankind

Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

( Multi - State Scheduled Bank )

\
% [MRTTI % % Annexure A %
CHTIO0O  : OeOddI0 IO Ry O3 LY CIO | Name of Bank : Kallappanna Awade Ichalkaraniji
1, TR (m DD:D(—,DD]]) Janata Sahakari Bank Ltd.,
|all_|_l|:|11_ﬂ_|_|: (I3 0O 1 OO0 Eﬂ]ﬁD (MR- Ichalkaranji (Multi-State Scheduled Bank)
9[TTTY ﬂjmm (D]j ) Head Office : Janata Bank Bhavan, P.B.No.64
T T00 - QDIEDFQD/DFDR’/SDD/QD]D Main Road, Ichalkaranji 416115
ﬂjE‘k (20010 Dist.Kolhapur (Mh.)
ERNNE : D.DFD./QDQD/?DD/B/?D@.DD:Q Date of Registration : I\D/IaStCeSﬁRé;l?:zz/lzl()ll,
E K RBI Licence : ACD/MH/297/P /27.04.1982
NN : m@ﬂ (O OO w0 l;l]Ifr i} Area of Operation : Whole Revenue area of Maharashtra
T =11 Karanataka & Goa State
30000 ROTKR On 31st March 2020 (Zin lakh)
I 1. No. of Branches including H.O. 45
N EE EENENE 2. Member Regular 67275
LT+ Nominal 3480
0 IO CO0OD 3. Paid up Capital 58.61.42
g, OO0 T 4. Total Reserves & Other Funds 152,67.56
4, O OO0 5. (CRAR) 11.05%
O M 6. Deposit 2214,71.89
NIEN Saving 311,03.02
Ijl_—cl Current 185,73.04
LI Fixed 1717,95.83
O [l 7. Advances 1425,82.67
RCY (1T Secured 1376,42.19
TIOECRCT (1 Unsecured 49,40.48
(LI CHO Priority Sector % 54.21%
L0 ] Weaker Section % 18.69%
¢. O] 8. Borrowings 31,29.00
O Q]]DD] 9. Investments 450,24.60
O (TTACICTCT 10. Overdues % 5.53%
M OO 11. Audit classification "A"
. [Tk 12. Profit for the Year 7,71.16
[0 o 1107 13. Total Staff 563
ERAENIE RN 14. Working Capital 2779,23.42
J

e



Place : Ichalkaranaji

N

CA Shri. M. G. Joshi-Banking Expert Director
CA Shri. S. S. Anigol-Banking Expert Director

Shri. A. G. Kamble
Mrs. A. A. Aarage

BALANCE SHEET AS ON 31.03.2020  in Lakh)
SCHEDULE As on As on
CAPITAL & LIABILITIES (00 O No. 31.03.2020 31.03.2019
Capital EINNIERENIN 1 58,61.42 54,16.91
Reserve Fund and Surplus (MY OO 2 160,38.72 168,98.13
Deposits [T} 3 2214,71.89 | 2081,02.38
Borrowings CIITY [T 4 31,29.00 17,29.00
Other Liabilities & Provisions ¥ (T OG0 5 31433.15| 204,37.71
TOTAL 2779,34.18 2525,84.13
ASSETS [T
Cash and Balances with RBI ] Orel [T T 6 103,96.71| 108,76.45
Balances with Banks and & OO0 T OO 7 402,04.64 | 377,62.24
Money at Call & Short Notices O
Investments (JIIT ] 8 450,24.60 | 376,39.78
Advances 19 9 1425,82.67 | 1380,58.48
Fixed Assets OO0 OMfM«E0 10 53,83.76 54,55.21
Other Assets HIEGNIN| 11 343,41.80| 227,91.97
TOTAL 2779,34.18 2525,84.13
CONTIGENT LIABILITIES (OO0 OOGIH T 12 30,11.33 24,52.56
Significant Accounting policies EIQ]:I T CRO 18 & 19
and notes to the Financial State-
ment.
The Schedules referred to the
. R
above are integral part of the
Consolidated Balance Sheet.
As per Our Audit Report of Even Date
For M/s Gogate & Company S.B.Shirgave V.V.Kamat CA C.B. Chougule P.K. Awade
Chartered Accountants General Manager Chief Executive Officer Vice-Chairman Chairman
Sd/- (Investment & Accounts)
CA U.V.Gogate
Partner
ERN with ICAl -124144W Dr. Shri. A. B. Soundatikar Shri. B. P. Patil Shri. R. R. Patil
Membership no.109574 Shri. S. P. Awade Shri. S. R. Zanwar Shri. S. A. Tehalani
UDIN NO: 20109574AAAAAU4161 Shri. S. B. Jadhav Shri. B. I. Lad Shri. M. S. Satpute
Date :21/10/2020 Shri. S. S. Gore Shri. S. K. Keste

Mrs. S. S. Jadhav
Mrs. P. R. Patil

J
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Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

( Multi - State Scheduled Bank )

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2020 (% in Lakh)
For the For the
PARTICULARS 1T SCH'EDULE year ended | year ended
o 31.03.2020 | 31.03.2019
l. Income: CHI:
Interest Earned 0O 13 Ok 13 196,67.26 177,80.65
Other Income % (11 14 29,62.99 21,46.53
TOTAL 226,30.25 199,27.18
Il. Expenditures : AR
Interest Expended (T3 OO I 15 149,60.85 125,97.14
Operating Expenses (G 16 60,75.34 49,03.43
Provisions and Contingencies | 17 8,22.90 13,64.22
TOTAL 218,59.09 188,64.79
Il Profit / (Loss) : I/ (O) -
Net Profit /(Loss) Of The Year 3 CORCY fTIO CCr 7,71.16 10,62.39
Profit/(Loss) Brought Forward omey 4o e
TOTAL 7,71.16 10,62.39
IV. Appropriations :* (T TS -*
Transfer to Statutory Reserves (M 1,93.00 2,65.60
Transfer to Contingent Funds ORI 78.00 1,06.24
Transfer to Education Funds O T 7.71 10.62
Transfer to Proposed Dividends o e 5,00.00
Transfer to Staff Ex-Gratia (O o T-CIH 1,27.00 1,25.00
Transfer to BDDR QDDD[I}]]]]‘EID 3,65.45 53.93
Transfer to Staff Welfare Fund Mm-S | - 1.00
TOTAL 7,71.16 1,062.39
(*) Appropriations for FY. 2019-20 is Subject to approval of AGM
Significant Accounting policies and notes ﬂ‘ 11 O
to the Consolidated Financial Statement. 188&19
The Schedules referred to above the
integral part of the Consolidated Profit (RTT
& Loss.
As per Our Audit Report of Even Date .
For M/s Gogate & Company S.B.Shirgave V.V.Kamat CA C.B. Chougule P.K. Awade
Chartered Accountants General Manager Chief Executive Officer Vice-Chairman Chairman
Sd/- (Investment & Accounts)
CA U.V.Gogate
Partner
FRN with ICAI -124144W Dr. Shri. A. B. Soundatikar Shri. B. P. Patil Shri. R. R. Patil
Membership no.109574 Shri. S. P. Awade Shri. S. R. Zanwar Shri. S. A. Tehalani
UDIN NO: 20109574AAAAAU4161 . Shri. B. I. Lad Shri. M. S. Satpute
Shri. S. B. Jadh
Date : 21/10/2020 .o Baadhav _ Shri. S. S. Gore Shri. S. K. Keste
Place : Ichalkaranaji CA Shri. M. G. Joshi-Banking Expert Director Shri. A. G. Kamble Mrs. S. S. Jadhav
N CA Shri. S. S. Anigol-Banking Expert Director Mrs. A. A. Aarage Mrs. P. R. Patil
CACA. .P.R. D

1)
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Schedules to the Financial Statements

(X in Lakh)

SCHEDULES 31.03.2020 31.03.2019 || SCHEDULES 31.03.2020 31.03.2019
SCHEDULE - | CAPITAL
Particulars Amount Amount Particulars Amount Amount
Authorised Share Capital 75,00.00 75,00.00 || Vlll.Ceremonial Reserve 7.31 7.31
(1,50,00,000 “A” Class shares of )
Rs.50/- each) 75,00.00 75,00.00|| Opening Balance 7.31 7.31
Additions duringtheyear | - e
Issued & Paid Up gthey
Deductions duringtheyear |  ——| -
Share of Rs.50/- each fully paid up
IX.Bonus Equalization Fund 40.00 40.00
1)individual (66,072 ) (Last Yr. 64,553) 49,28.43 44,92.92 ,
Opening Balance 40.00 40.00
2) Co-op Institutions/ StateGovt. |~ | Additionsduringtheyear | | e
3) Others (1,203) (Last Yr. 1,060) 9,32.99 9239 peguctionsduringtheyear | |
X.Staff Welfare Fund 0.59 1.59
TOTAL 58,61.42 54,16.91 Opening Balance 1.59 1.09
SCHEDULE - Il RESERVE AND SURPLUS Additions during the year 1.00 3.00
Particulars Amount Amount Deductions during the year (2.00) (2.50)
. 41,27.44 .
| Statutory Reserve 43,99.09 XI. Social Welfare Fund 0.01 0.01
Opening Balance 41,27.44 38,59.08
. . Opening Balance 0.01 0.01
Additions during the year 2,71.66 2,68.35
Deductionsduringtheyear | e| Additionsduringtheyear | ] e
II. Building Fund 10,75.74 10,75.74|| Deductionsduringtheyear | ] e
Opening Balance 10,75.74 10,75.74 || Xll. Investment Depreciation Reserve 5.35 5.35
Additions duringtheyear | | - Opening Balance 5.35 5.35
Deductions duringtheyear | | e Additions duringtheyear | | -
lll. Dividend Equalization Fund 91.21 91.21 Deductions duringtheyear | |
Opening Balance at.21 9121 || xin. Building Revalution Reserve 17,74.93 19,72.15
Additions duringtheyear | -  oemee-
fHions during the year Opening Balance 19,72.15 21,91.28
Deductions duringtheyear | | - ad g "
Additions duringtheyear | | e
IV. Bad and Doubtful Debts Reserve 38,07.89 46,52.51 Hons during they
Opening Balance 46,52.51 44,73.58 Deductions during the year (1,97.21) (2,19.13)
Additions during the year 7,80.42 7,01.93 || XIV. Land Revalution Reserve 17,64.83 17,64.83
Deductions during the year (16,25.04) (5,23.00)|| OpeningBalance 17,64.83 17,64.83
V. Investment Fluctuation Reserve 4,07.66 4,07.66 || Additionsduringtheyear [ | e
Opening Balance 4,07.66 3,82.66|| Deductionsduringtheyear | | een
Additions during theyear | - 25.00 XV. Contingent Provision Against 5,01.43 5,01.43
Deductions duringtheyear | -  —eee- Standard Assets
VL. Special Reserve U/S 63 [C] Of 8,61.00 7,54.00 )
Opening Balance 5,01.43 4,46.43
MSCS Act 2002
. Additions duringtheyear | - 55.00
Opening Balance 7,54.00 6,48.00
Additions during the year 1,07.00 1,06.00 Deductionsduringtheyear | e o
Deductions duringtheyear | | . XVI. General Provision For Loss Reserve 0.36 0.36
VII.Chatity Fund 2.34 2.34|| OpeningBalance 0.36 0.36
Opening Balance 2.34 2.34 Additions duringtheyear | | e
Additionsduringtheyear | | Deductions duringtheyear | | e
Deductions during theyear | |
J
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Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

( Multi - State Scheduled Bank )

TOTAL (i &ii)

4 Schedules to the Financial Statements  in Lakh) )
SCHEDULES 31.03.2020 31.03.2019 SCHEDULES 31.03.2020 31.03.2019
SCHEDULE 4 - BORROWINGS
Particulars Amount Amount Particulars Amount Amount
XVILI. Standard Covid-19 Reserve 600, = - I. Borrowingin India 31,29.00 17,29.00
OpeningBalance | | (i) Reserve Bank of India 14,0000 = -
Additions during the year 6.00f - (i) OtherBanks | e
ductions during th (i) Other institutions and agencies | - -
Deductionsduringtheyear | - (iv) Others Long Term (Subordinated) 17,29.00 17,29.00
XVIII. Special Reserve Under Income 4,31.82 4,31.82 deposits (LTD)
Tax Act 1961 Il. Borrowings outside India [  ———| o
Opening Balance 4,31.82 3,35.82
Additions duringtheyear | e 96.00 TOTAL (1 & II) 31,29.00 17,29.00
Deductions duringtheyear |  ceeee| e Secured borrowings included in I and Il above Rs 1400 Lacs (Last Year Rs NIL)
XIX. Non Performing Investment 00| 0
¢ 90.00 SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS
Reserve
. Particulars Amount Amount
OpeningBalance | |
Additions durin th | Bills payable 2,30.47 3,29.73
: o.ns urln.g < year 20.001 e Il Inter-office adjustments (Net) 34.02 -
Deductionsduringtheyear | el e Il Interests accrued 4,65.90 4,92.73
IV Others (including Provisions) 307,02.76 196,15.25
XX. Balance in Profit and Loss 7,71.16 10,62.39 TOTAL 314,33.15 204,37.71
Account
SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INDIA
TOTAL 160,38.72 168,98.13 Particulars Amount Amount
SCHEDULE 3 - DEPOSITS | Cashinhand 22,35.90 24,20.66
Particulars Amount Amount (Including foreign currency notes)
A. 1. Demand Deposits 185,73.04 157,92.88 | | ! Balance with Reserve Bank of India
i in Current Account 81,60.81 84,55.79
(i) From Banks 3,79.51 9,57.09| | T inotherAccounts | el e
(i) From Others 181,93.53 148,35.79 TOTAL 103,96.71 108,76.45
SCHEDULE 7 - BALANCE WITH BANKS AND MONEY AT CALL AND SHORT NOTICES
II. Savings Bank Deposits 311,03.02 299,84.94 i
Particulars Amount Amount
IIl. Term Deposits 1717,95.83 1623,24.56 | | -InIndia
i Balances with banks 160,04.64 252,62.24
0E Banks 300.00 a.In Current Accounts 27,06.43 35,40.82
()FromBanks | e ’ b.In Other Deposit Accounts 132,98.21 217,21.42
ii Money at call and short notice 242,00.00 125,00.00
(ii) From others 1717,95.83 1620,24.56 | | 3With banks . _
b.With other institutions (RBI LAF) 242,00.00 125,00.00
II. Outside India
iinCurrentAccounts | -] -
B. (i) Deposits of branches in India 2214,71.89 2081,02.38 iiin Other Deposit Accounts | ——| -
iii Money at calland short notices | - -
(ii) Deposits of branches outside | | —meeee
India
TOTAL (i, i &iii) | |
2214,71.89 2081,02.38 GRAND TOTAL (1 &11) 402,04.64 377,62.24

J
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(AetRee degrs 93
4 (X in Lakh) )
| SCHEDULES 31.03.2020 31.03.2019 | SCHEDULES 31.03.2020 31.03.2019
SCHEDULE 10 -FIXED ASSETS
SCHEDULE 8 - INVESTMENTS ‘
Particulars Amount Amount
Particulars Amount Amount - -
A. Premises (Including Land)
l. Investments in India in Gross Block
i Government Securities 400,96.61 367,15.24 At cost on 31st March of the 56,96.10 56,96.10
i Other approved securites | | e preceding year
iii Shares 25.07 25.12 Acd:;tl"glsv‘;l:f;nﬁ\ltg&{‘;:\“; 24593 e
iv Debentures and Bonds 8,99.42 8,99.42 ( o )
Deductions during theyear | | -
v Subsidiaries and/or Joint | | e
Ventures TOTAL 59,42.03 56,96.10
vi Others (SRs issued by ARCs) 40,03.50 = - DEPRECITAION
TOTAL 450 24.60 376.39.78 As at 31st March of the preceding 12,50.95 9,63.90
’ ’ year
II. Investments outside in India in Charge for the year 258.33 2,87.05
i GovernmentSecurities | - | e On deductions during theyear | - -
(Including Local authorities) TOTAL 15,09.28 12,50.95
i Subsidiaries and/or JointVen | = - |
tures Net block (A) 44,32.75 44,45.15
iii Other Investments (tobe | = | - B. Other Fixed Assets
specified) (including furniture and Fixtures)
TOTAL | | Gross block
GRAND TOTAL (1 & II) 450,24.60 376,30.78| | AtCoston 3lstMarch of the 33,56.84 32,1271
preceding year
SCHEDULE 9 - ADVANCES Additions during the year 2,49.53 1,47.41
Deductions during the year (94.62) (3.28)
Particulars Amount Amount
TOTAL 35,11.75 33,56.84
A. (i) Bills purchased and discounted | ~ ------ 9.35 Deoreciation
(i) Cash credits, overdrafts and 420,41.35 445,64.17 P .
loans repayable on demand As at 31st March of the preceding 23,46.78 21,13.89
(iii) Term Loans 1005,41.32 934,84.96 vear
Charge for the year 2,13.96 2,32.89
TOTAL 1425,82.67 1380,58.48 On deductions during theyear | | et
B. (i) Secured by tangible assets 1376,42.19 1337,99.72 TOTAL 25,60.74 23,46.78
(i) Covered by Bank/Govern | |
ment Guarantees Net block (B) 9,51.01 10,10.06
(iii) Unsecured 43,40.48 42,58.76 53,83.76 54,55.21
C. Net Block (C=A+B) ’ ’
TOTAL 1425,82.67 1380,58.48
C.1. Advances in India SCHEDULE 11 - OTHER ASSETS
(I) Priority Sectors 748,45.70 698,99.32 Particulars Amount Amount
E;:i))F;uak:]I:(cSSector ::: ::: | Inter-office adjustment (net) - 4.93
(iv) Others 677,36.97 681,59.16 | | Il Interest accrued 80,52.92 83,15.53
TOTAL 1425,82.67 1380,58.48 | | |1l Tax paid in advance/tax 5,89.78 6,34.30
C.II. Advances Outside India deducted at source(TDS)
(i) Due FromBanks | | o IV Stationery and Stamps 37.31 33.86
(i) Due Formother | -l e ) :
(a) Bills purchasedand | e | e V Non-banking assets acquired 10,47.27 10,47.27
discounted in satisfaction of claims
EE’)) g‘{ﬂ:'éatecl loans | VI Others 246,14.52 127,56.08
TOTAL | e e
Grand Total: (C.I. & C.1I) 1425,82.67 1380,58.48 TOTAL 343,41.80 227,91.97
= r J
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4 Schedules to the Financial Statements  in Lakh) )
SCHEDULES 31.03.2020 31.03.2019 | | SCHEDULES 31.03.2020 31.03.2019 |
SCHEDULE 12 - CONTINGENT LIABILITIES SCHEDULE 15 - INTEREST EXPENDED
Particulars Amount Amount Particulars Amount Amount
| Claims against the bank notacknowl | - e | Interest on deposits 147,73.62 124,15.29
e(.jgefj.as debts ) Il Interest on Reserve Bank of India / 4.88 0.02
Il .Llabl|lty forpartlypaid | o Inter-back borrowings
investments
Il Liability on account of outstand | | Il Others 1,82.35 1,81.83

ing forward exchange contracts
IV Guarantees given on behalf

of constituents
(a) In India 14,43.93 13,09.66 TOTAL 149,60.85 125,97.14
(b) Outside India [ e e
V Acceptances, endorsements 14,15.88 10,16.93 SCHEDULE 16 - OPERATING EXPENSES
and other obligations Particulars Amount Amount
VI Other items for which the 1,51.52 1,25.97 | || Payments to and provisions for 22,06.31 23,43.10
bank is contingently liable(DEAF) employees
TOTAL 30,11.33 24,52.56 Il Rent, taxes and lighting 5,32.27 5,35.26
SCHEDULE 13 - INTEREST EARNED Il Printing and stationery 39.98 42.71
Particulars Amount Amount IV Advertisement and publicity 23.15 24.00
| Interest/discount on advance/bills 145,67.34 134,10.22| |V Depreciation on bank's property 2,75.08 3,00.81
Il Income on investments 48,87.47 40,31.94 VI Director's fees, allowances and 8.68 10.43
Il Interest on balances withRe | - - expenses
serve Bank of India and VIl Auditors' fees and expenses 39.22 33.18

other inter-bank funds
(Including branch auditors)

IV Others 2,12.45 3,38.49 5 a4
TOTAL 196,67.26 177,80.65| |VWllawcharges | o :
IX Postages,Telegrams & Telephones, 37.15 41.46
SCHEDULE 14 - OTHER INCOME etc
Particulars Amount Amount X Repairs and maintenance 32.96 35.43
| Commission, exchange and 65.92 69.17 Xl Insurance 22434 1.95.94
brokerage i 7,92.07 8,15.67
Il Profit on sale of investments 1,56.44 49.18 | | X!l Other expenditure e e
Less : Loss on sale of investments (3.09) (4.39)| |XuiBad Debtswrittenoff | - 5,23.00
Il Profit on revaluation of invest XIV Deferred Tax Liability 1,10.12 -
anentsL luation of Xl Loss on sale of Loan Assets to ARCs 17,5401 -
58 : Foss onrevaluation o TOTAL 60,75.34 49,03.43
investents
IV Profit on sale of land, buildings 9.15 3.72 SCHEDULE 17 - PROVISIONS AND CONTINGENCIES
and other assets .
. Particulars Amount Amount
Less : Loss on sale of land, build (18.57) (2.43)
ings and other assets | Bad and Doubtful Debts Reserve 7,25.00 6,00.00
V Profit on exchange transactions oo7| - Provision (BDDR)
Less : Loss on exchange trans |  -—-| T Il Provision against Standard Assets | - 55.00
actions Il Depreciation provided for Shiftng | ~ --—-- 15.60
VI Income earned by way of of Investment
. — 2.50 2.40
dividends etc. from subsidiaries IV ProvisionforincomeTax | e 597.62
{ compznlez;\'ndl/zr'mlnt ven V  Short Provision for income Tax 190 0 -
ures abroad/in India
VIl BDDR writtenback | 5 23.00 A.Y.2.0|19—20
VIIl BDDR written back on sale 16,25.04 it VI Special Reserve under IncomeTax | - 96.00
of Loan Asset to ARCs VII Provision for Non Performing 90.00f -
VIl Miscellaneous Income 11,25.53 15,05.88 Investment
VIl Provision For Standard Account 6.00f -
TOTAL 29,62.99 21,46.53 (COVID-19)
Note : Under Items Il to IV loss figures may be shown in brackets. TOTAL 8,22.90 13,64.22
. 23] _/
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Notes forming part of Balance Sheet as at March 31, 2020 and Profit and Loss Account for the
year ended March 31, 2020

18] SIGNIFICANT ACCOUNTING POLICIES
1. Background

Kallappanna Awade Ichalkaranji Janata Sahakari
Bank Ltd. was incorporated in the year 1963 and
provides complete suits of corporate and retail
Banking Products. Bank has been registered as
‘Multi State Co-Operative Bank’ from 15.09.2011
vide Registration No. MSCS/CR/437/2011. The
Bank is governed by the Banking Regulation Act
1949 (AACS) and The Multi State Co-operative
Societies Act 2002.

2. Basis of Accounting / Accounting Convention
The financial statements have been prepared and
presented under the historical cost convention
(as modified by revaluation of premises) and the
accrual basis of accounting, and comply with
the generally accepted accounting principles,
statutory requirements prescribed under the
Banking Regulation Act, 1949, the circulars and
guidelines issued by the Reserve Bank of India
(RBI) from time to time, Accounting Standards
issued by ICAIl and current practices prevailing
in the Co-op. Banks in India except otherwise
stated.

3. Use of Estimates
The preparation of the financial statements
in conformity with the generally accepted
accounting principles requires the Management
to make estimates and assumptions that affect
the reported amounts of assets and liabilities,
revenues and expenses and disclosure of
contingent liabilities at the date of the financial
statements. Actual results could differ from
those estimates. The Management believes
that the estimates used in the preparation
of the financial statements are prudent and
reasonable. Any revisions to the accounting
estimates are recognized prospectively in the
current and future periods.

4. Principal Accounting Policies
(1) Revenue Recognition
i Income and expenditure are accounted on
accrual basis, except otherwise stated.
ii Interest/ Discount income is recognised in the
Profit and Loss Account as it accrues except:

N

(i) income from Non-Performing Assets (NPAs),
comprising of advances and investments,
which is recognised upon realisation, as per the
prudential norms prescribed by RBI (ii) overdue
interest on investments.

Commission income on the bank guarantees,
Exchange & Locker rent is recognized as income
on realization basis.

iv Profit or Loss on sale of investments in AFS

category is recognised in the Profit and Loss
Account.

v Dividend income is recognised when the right to

\'/

Vi

receive the dividend is established.

i Income on Units of Mutual Funds as recognised
on cash basis as per the guidelines issued by
Reserve Bank of India.

i The sale of NPA is accounted as per guidelines
prescribed by RBI:

When the Bank sells its financial assets to
Reconstruction Company (RC), the same is
removed from the books.

If the sale is at a price below the Net Book Value
(NBV) (i.e. book value less provisions held), the
shortfall is debited to the Profit and Loss Account
in the year of sale.

5.Advances

Advances are classified into Standard, Sub-
Standard, doubtful & Loss Assets in accordance
with the guidelines issued by the Reserve Bank
of India.

NPAs are classified into Sub-Standard, Doubtful
and Loss Assets, based on the following criteria
stipulated by RBI:

(a) Sub-standard: A loan asset that has remained

non- performing for a period less than or equal
to 12 months. (b) Doubtful: A loan asset that has
remained in the non performing category for a
period of more than 12 months. (c) Loss: A loan
asset where loss has been identified but the
amount has not been fully written off.

iii. In addition to the specific provision on NPAs,
general provisions are also made for standard

&3
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4 assets as per extant RBI Guidelines. These deferred by transferring to separate accounts )
provisions are reflected in Schedule 5 of the “Funded Interest Loan for CC/Overdraft” a/cs.
Balance Sheet under the head “Other Liabilities viii. Amounts recovered against debts written off
& Provisions — Others” and are not considered in earlier years are recognised as revenue in the
for arriving at the Net NPAs year of recovery.

Sub classification Provision norms as % to
of standard assets outstanding amount ix. In case of restructured / rescheduled assets, pro-
- - visions are made in accordance with the guide-
Direct Agri Advance 025 lines issued by the RBI, which require that the
SME Advance 0.25 difference between the fair value of the loans /
CRE Advances (RH) 0.75 aglvances .before. gnd after r-e.structuring is pro-
vided for, in addition to provision for the respec-
CRE Advances (Other) 1.00 tive loans / advances.
Standard- Covid 19 5.00
Other Std Assets 0.40 6. Investment
The transactions in all securities are recorded on
iv.Provision for Sub-Standard, Doubtful & Loss ”Settle.mept Date”.
Assets is made in accordance with the guidelines (1) Categorisation °f_ Inves.tmt.ent .
issued by RBI. In addition, a general provision is also in accordan'c‘e w'|th‘gU|deI|nes issued I?y BBI' the
made on all standard assets as per RBI guidelines Bank leass'ﬁes its |nves'tment portfolio into the
— following three categories:
Asset Provision norms as % to i. Held to Maturity’ - Securities acquired by the
Classification outstanding amount . . . . .
Bank with the intention to hold till maturity.
Sub Standard Asset 10%
ii. Held for Trading’ - Securities acquired by the Bank
Doubtful Asset i%crlt{ir:r? ;Jo':.;?;r'] with the intention to trade (Bank don’t have
such portfolio). (As on 31.3.2020, bank does not
Up to one year 20% 100% held any investment under HFT category).
One to three years 30% 100% iii. ‘Available for Sale’ - Securities which do not fall
More than three 100% 100% within the above two categories are classified as
years ‘Available for Sale’.
Loss Asset 100% (2) Classification of Investment
For the purpose of disclosure in the Balance
Sheet, Investments have been classified un-
v. In addition to the specific provision on NPAs, der five groups as required under RBI guide-
general provisions are also made for standard lines — Government Securities, Other Approved
assets as per extant RBI Guidelines. These pro- Securities, Shares, Bonds of PSU and Other
visions are reflected in Schedule 2 of the Balance Investments.
Sheet under the head “Reserves and Surplus” (3) Valuation of Investments
and are not considered for arriving at the Net i. Held to Maturity’ - Securities acquired by the Bank
NPAs. with the intention to hold till maturity. These in-
vestments are carried at their acquisition cost.
vi. The unrealized interest in respect of advances Any premium on acquisition is amortised over
classified as Non-Performing Assets is disclosed the balance period to maturity, with a debit to
as “Overdue Interest Reserve” as per Reserve Profit and Loss account. The book value of se-
Bank of India directives. curity is reduced to the extent of amount amor-
vii. The unrealized interest in respect of cash cred- tised during the relevant accounting period and
it/overdraft accounts interest recovery has been such figures are shown in Balance Sheet.
- J
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ii. ‘Available for Sale’ - Each security in this category
is valued at the market price and the net resultant
depreciation in each classification (as mentioned
in Para 6.2 above) is charged to the Profit and Loss
Account. Net appreciation, if any is ignored.

iii.In case of shares and bonds and other investments,
the scrip wise appreciation is ignored. Market
value of government securities (excluding trea-
sury bills) is determined on the basis of valuation
declared by PDAI jointly with FBIL for valuation at the
year-end. In case of unquoted government securities,
market price or fair value is determined as per the rates
published by FBIL.

iv.Market value of other approved securities is de-
termined based on the yield curve and spreads
provided by FBIL.

v. Treasury bills are valued at carrying cost.

vi. Units of Mutual Fund are valued at the lower of
cost and net asset value provided by the respec-
tive mutual funds.

vii. 100% provision has been provided on investment
in shares of Co-operative Institutions if dividend
has not been received.

viii. In case of sale of NPA (financial asset) to Asset
Reconstruction Company (ARC) against issue of
Security Receipts (SR), investment in SR is rec-
ognised at lower of: (i) Net Book Value (NBV) (i.e.
book value less provisions held) of the financial as-
set; and (ii) Redemption value of SR. SRs issued by
an ARC are valued in accordance with the guidelines
applicable to non-SLR instruments. Accordingly, in
cases where the SRs issued by the ARC are limited to
the actual realisation of the financial assets assigned
to the instruments in the concerned scheme, the
Net Asset Value, obtained from the ARC, is reck-
oned for valuation of such investments. However
for first six months from date of sale of loans to
ARC, the valuation of SRs is taken at face value.

(4) Accounting for Repo/ Reverse Repo transactions

N

(other than transactions under the Liquidity

Adjustment Facility (LAF) with RBI):

i.The securities sold and purchased under Repo
(LTRO) / Reverse Repo are accounted as
Collateralized lending and borrowing transac-
tions. However, securities are transferred as
in the case of normal outright sale/ purchase
transactions and such movement of securi-
ties is reflected using the Repo/ Reverse Repo
Accounts and contra entries. The above entries
are reversed on the date of maturity. Costs and
revenues are accounted as interest expendi-
ture/ income, as the case may be. Balance in
Repo Account is classified under Schedule 4
(Borrowings) and balance in Reverse Repo
Account is classified under Schedule 7 (Balance
with Banks and Money at call & short notice).

ii. Interest expended/ earned on Securities pur-
chased/ sold under Repo & LAF with RBI is ac-
counted for as expenditure/ revenue.

(5) Broken period interest on investments is treated
as a revenue item. Brokerage, commission etc.
pertaining to investments paid at the time of
acquisition, if any, is charged to profit and loss
account.

(6) Transfers from/ to HTM category from/ to AFS
category are done at acquisition cost or book
value or market value on the date of transfer,
whichever is least and scrip-wise depreciation,
if any, is debited to profit and loss account and
appreciation, if any, is ignored.

(7) The bank maintains Investment Fluctuation
Reserve (IFR) on AFS and HFT Investment
Portfolio as per the extant RBI guidelines.

7.Fixed Assets & Depreciation

i. Fixed Assets are carried at cost less accumulated
depreciation/ amortisation.

ii. Cost includes cost of purchase and all expendi-
ture such as site preparation, installation costs
and professional fees incurred on the asset be-
fore it is put to use. Subsequent expenditure(s)
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incurred on the assets put to use are capitalised
only when it increases the future benefits from
such assets or their functioning capability.

iii. During the FY 2017-18, the properties of the bank
have been revalued and upward revaluations
have been added in “Land Revaluation Reserve”
and “Building Revaluation Reserve”. Premises
are stated at aggregate of revalued amounts as
at 31st March 2020 and additions during the fi-
nancial year at historical cost. The proportionate
depreciation on account of revaluation is debit-
ed to “Revaluation Reserve Account”.

iv. Bank is following Gross Block Method from finan-
cial year 2011-12.

v. Depreciation is calculated on written down val-
ue basis on Fixed Assets other than Computer.
Depreciation on Computers is provided on
straight-line method as per RBI guidelines.

vi. Depreciation on fixed assets is charged at propor-
tionate for the days for which it is put to use in
the relevant year.

Vii. Rates of Depreciation are as under:

Description Method of Depreciation
of Asset charging Rate every

year

Premises WDV 10%

Plant & WDV 15%

Machinery

Dead Stock WDV 10%

Vehicles WDV 15%

Furniture and WDV 10%

Fixtures

Library Books WDV 40%

Computer and SLM 33.33%

related

Machinery

Solar System WDV 40%

There are no changes in rates of Depreciation.
viii.In respect of assets acquired during the year, de-
preciation is charged on proportionate basis for
the number of days the assets have been put to
use during the year.
ix. Fixed assets which have been fully depreciated but
are still in use are carried in the books at Rs.1/-.

8. Goods & Service Tax (GST) :

Goods and service tax w. e. f. 01/07/2017 is be-
ing collected extra from customers and depos-
ited to the credit of Govt after taking ITC of in-
ward supplies made as per provisions laid down
in CGST Act 2017 and the GST rules.

9.Impairment of Assets

The Bank has ascertained that there is no mate-
rial impairment of any of its assets and as such
no provision under Accounting Standard 28 on
impairment of assets (AS 28) issued by the ICAI
is required.

10.Employee Benefits

i Provident Fund
Retirement benefit in the form of provident fund
and Contribution to Family Pension Scheme are
defined contribution plans and the contribu-
tions for the year has been made to the Com-
missioner for Regional Provident Fund (P.F.) are
charged to Profit and Loss Account.

ii Gratuity
Retirement benefit in the form of Gratuity is a
defined Benefit plan. The Bank pays gratuity
to employees who retire or resign after a mini-
mum period of five years of continuous service.
The Bank has Gratuity Fund for its employees
under the Group Gratuity cum Life Assurance
Scheme managed by Life Insurance Corpora-
tion of India. The Bank has created Kallappan-
na Awade Ichalkaranji Janata Sahakari Bank
Ltd., Employees Group Gratuity Trust. From
01.04.2014, bank has executed New Group
Gratuity Policy with LIC, which covers the em-
ployees who have not joined in earlier poli-
cy. All facts of this new and earlier policy are
same except periodicity of credit of interest on
balance held in fund with LIC. In terms of Ac-
counting Standard-15 (Revised), interest cost,
current service cost and net actuarial gain/loss
is charged to the profit and Loss Account based
on actuarial valuation done by an independent
actuary as at the year-end, using the Projected
Unit Credit Method.

iii Leave encashment
As per the service rules of the bank, employees
are eligible for encashment of leave of certain

~
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unutilized period at the time of retirement. The
Bank has taken Insurance policy for its employees
under the Employees group Leave Encashment
cum Life Assurance Scheme managed by Life In-
surance Corporation of India. From 01.04.2014,
bank has executed New Group Leave Encash-
ment policy with LIC, which covers the employ-
ees who have not joined in earlier policy. All facts
of this new and earlier policy are same except
periodicity of credit of interest on balance held
in fund with LIC. In terms of Accounting Stan-
dard-15 (Revised), interest cost, current service
cost and net actuarial gain/loss is charged to the
profit and Loss Account based on actuarial valu-
ation done by an independent actuary as at the
year-end, using the Projected Unit Credit Meth-
od.

iv Ex-Gratia of previous year is appropriated from
the profit for the year 2018-19 as per the provi-
sions of MISCS Act 2002 and it is paid during year
2019-20.

11. Taxes on Income

i. Current Income Tax

Current Income Tax determined on the profits for
the year in accordance with provisions of Income
Tax Act, 1961, rules framed there under and on
the basis of expert opinion, if any.

. Deferred Tax

Deferred Tax is calculated at the rates and as per
the laws that have been enacted or substantive-
ly enacted as of Balance Sheet date and is rec-
ognised on timing differences that originate in
one period which are capable of reversal in one
or more subsequent periods.

Deferred Tax Assets are recognised and re-
assessed at each reporting date, based on man-
agement’s judgement as to whether realization
is considered as virtually certain. Deferred Tax
Assets and liabilities are measured using sub-
stantively enacted tax rates expected to apply to
taxable income in the year in which the timing
differences are expected to be received or set-
tled. The effect on deferred tax assets and liabil-
ities of a change in tax rates is recognised in the
profit and loss account in the period of enact-

12. Segment Reporting A
The classification of exposures to the respective
segments conforms to the guidelines issued by
RBI, Business Segments have been identified and
reported taking into account, the target custom-
er profile, the nature of products and services,
the different risk and returns, the organization
structure, the internal business reporting system
and the guidelines prescribed by RBI. The bank
operates in the following segments:

i Treasury
The treasury segment primarily consists of Profit
and Loss of treasury operation.
ii Other Banking Operation
Includes all other operations not covered under
Treasury Operation.
iii Geographic Segment
Since the bank does not have any earnings emanat-
ing outside India, the Bank is considered to operate-
in only the domestic segment.

13.Provisions, Contingent Liabilities and Contingent

Assets

i. Inaccordance with Accounting Standard 29, Provi
sions, Contingent Liabilities and Contingent As-
sets, issued by the Institute of Chartered Accoun-
tants of India, the Bank recognises provisions
where it has a present obligation as a result of a
past event, and it is probable that an outflow of
resources embodying economic benefits will be
required to settle the obligation as and when a
reliable estimate of the amount of the obligation
can be made.

ii.Provisions are determined based on management
estimate required to settle the obligation at the
Balance Sheet date, supplemented by experi-
ence of similar transactions. These are reviewed
at each balance sheet date and adjusted to re-
flect the current management estimates. In cas-
es where the available information indicates that
the loss on the contingency is reasonably possi-
ble but the amount of loss cannot be reasonably
estimated, a disclosure is made in the financial
statements. Contingent Assets, if any, are not
recognized in the financial statements since this
may result in the recognition of income that may
never be realized. )

ment of the change.
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(" iii.Guarantees given on behalf of constituents, 14. Special Reserves )
acceptances, endorsements and other ‘Reserves and Surplus’ include Special Reserve created
obligations. under Section 36(i)(viii) of the Income Tax Act, 1961. The

Board of Directors of the Bank has no intention to make

As a part of its commercial Banking activities, the withdrawal from the Special Reserve.

Bank issues documentary credits and guarantees

on behalf of its customers. Documentary credits 15. Dividend remaining unclaimed over three years, Entrance
enhance the credit standing of the customers of Fees & Nominal membership fees are transferred to
the Bank. Guarantees generally represent irrevo- Statutory Reserve Fund every year.

cable assurances that the Bank will make payment
in the event of the customer failing to fulfill its fi-
nancial or performance obligations.

19 NOTES TO THE FINANCIAL STATEMENT

16. The deposits for utilities such as electric deposit/ water
deposit are expensed out in the year of payment.

1.0 AS 5 — “Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies”
During the year, there were no material prior period income / expenditure items. There is no change in the Significant
Accounting Policies adopted during the year ended March 31, 2020 as compared to those followed in the previous
financial year 2018-19.

2.0 AS 15- Employee Benefits

a. (As per LIC of India calculation)  in Lakh)
Sr Particulars Group Group Leave
No. Gratuity Encashment
(i) Discount Rate 7.25% 7.25%
(ii) Expected Return on Plan Assets 7.75% 8.25%.
(iii) Salary Escalation Rate 0.00% 0.00%
(iv) Changes in present value of obligations (PVO)
PVO at the beginning 12,59.41 9,46.32
Interest Cost 94.46 75.71
Current Service Cost 62.76 63.61
Benefits paid (1,58.85) (95.41)
Actuarial (gain)/loss on obligations 1.12 (49.09)
PVO at the End 12,79.08 9,41.13
(v) Changes in fair value of Plan Assets (FVPA)
FVPA at the beginning 12,74.09 10,34.03
Expected Return on Plan Assets 88.09 73.79
Contributions 72.49 62.92
Benefits Paid (1,58.85) (95.41)
Actuarial gain/(loss) on plan assets Nil Nil
FVPA at the end 12,75.82 10,75.33
(vi) Amount recognised in Balance Sheet
Present Value of obligations 12,79.08 9,41.13
Fair Value of Plan Assets 12,75.82 10,75.33
Assets/(Liability) (3.26) 1,34.22
(vii) Expenses recognised in Profit and Loss account
Current Service Cost 62.76 63.61
Interest Cost 94.46 75.71
Expected Return on Plan Assets (88.09) (73.79)
Net Actuarial (gain)/loss 1.12 (49.09)
Expenses recognised 70.24 16.43

b. In the current year, Rs 76,53,841.00 (PY Rs. 1,32,76,580.90) was paid towards Group Leave Encashment and
Rs. 79,80,002.00 (PY Rs. 1,74,72,445.44) towards Group Gratuity Scheme are debited to profit and loss ac
count related to the current year.

c. Bank has contributed towards provident fund Rs.1,07,43,072.00 (PY Rs.1,06,72,900.00).
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4 3.0 AS 17- Segment Reporting )
Disclosure of Primary Segment wise reporting as per Accounting Standard 17 is as follows (% in lakh)
2019-20 2018-19
Sr. | Particulars Other Other
No 0Treasslry Banking Total c)Treasslry Banking Total
peration Operation peration Operation
A | Segment Revenue 55,99.66 170,30.59 226,30.26 50,22.05 149,07.56 199,29.61
Segment Cost 50,58.91 159,77.29 210,36.20 41,80.03 134,47.63 176,27.66
Result/ Op. Profit 5,40.76 10,53.30 15,94.06 8,42.02 14,59.93 23,01.95
Unallocated Expenses - - -
Less- Prov (90.00) (7,31.00) (8,21.00) (15.60) (7,51.00) (7,66.60)
& Contingencies
Profit before Tax 7,73.06 15,35.35
Pro. For Income Tax - (5,97.03)
Deferred Tax - 1,24.66
Exceptional Item (1.90) (0.59)
Net Profit after Tax 7,71.16 10,62.39
D | Other Information -
Segment Assets 1066,87.43 1572,44.13 2639,31.56 728,58.90 1519,76.69 2248,35.59
Unallocated Assets 140,02.62 277,48.54
Total Assets 2779,34.18 2525,84.13
Segment Liabilities 1052,95.62 1701,97.50 2754,93.12 728,47.95 1664,83.82 2393,31.77
Unallocated Liabilities 24,41.06 132,52.36
Total Liabilities 2779,34.18 2525,84.13
Since the Bank caters to the needs of Indian Customers, information regarding Secondary Segment
(geographical) is not applicable.
4.0 AS 18- Related Party Disclosure 3.0 AS 19- Operating Lease
There are no related parties requiring dis- The Bank h tered in to |
closure under Accounting Standard 18 issued by The ¢ 'the ank has t?n e1r_(:] tmt Io fefaie agree-
Institute of Chartered Accountants of India other than men SIW' various ptar e;. € totalo ”u bulre min-
Key Management Personnel i.e. Mr V. V. Kamat, Chief |rEum| €ase Paymends under non-canceflable oper-
Executive Officer of Bank. Since this person belongs to ating leases Is as unaer:
Category of Chief Executive Officer, in terms of Reserve \ Not L h Nil
Bank of India dated 29.03.2003, no further details ') LO;[ a;fr than one-yEa; ; :
need to be disclosed. ii) Later than Qne yearbutno .
later than five years Nil
iii) Later than five years Rs.6000/-
- J
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/6. AS 22- Accounting for Taxes on income

(X in lakh)
Sr No. | Particulars FY 2019-20 | FY 2018-19
A Deferred Tax Asset
i Provision for BDDR 10,42.11 11,85.01
ii Provision for Standard 175.22 175.22
Assets ’ ’
iii Provision for Standard 210
Assets Covid-19
iv Difference in WDV 41.35 10.67
Sub-Total (A) 12,60.78 | 13,70.90
B Deferred Tax Liability
i Special Reserve under 1.50.89 1.50.89
income Tax Act ’ ’
Sub-Total (B) 1,50.89 1,50.89
C Closing Net Deferred Tax 11,09.89 12,20.21
Asset (A-B) ! !
D Less: Opening Balance of 12,20.01 10,95.35
DTA (Net)
E DTA./(DTL) Recognised (1,10.12) 1,24.66
during the year
(c-D)

7.1.1 Provision for Non performing Investment: -

During the current FY 2019-20 due to non-re-
alisation of interest on Bonds invested in DHFL, bank
has classified the same as a “Non-Performing Invest-
ment.” Bank has provided Rs.90 Lakhs (10% provi-
sion) on investment in DHFL Bonds under Non SLR
category. RBI has also issued instructions vide letter
dt 2.7.2020.

7.2 Contingent Liabilities

7.2.1 Contingent Liabilities on account of Bank
Guarantees and Letter of Creditis Rs.14,43,92,631/-
and Rs.14,15,87,772/- respectively.

7.2.2 In accordance with the “The Depositor Ed
ucation and Awareness Fund Scheme, 2014” for
mulated by RBI, till 31st March, 2020, the Bank has
identified and transferred to the Depositor Educa
tion and Awareness Fund as per details below:

realization.

Coningent Assets”

Note: Deferred Tax Assets has been recognised to
the extent management is reasonably certain of its

7.0 AS 29- “Provisions, Contingent Liabilities and

7.1 Provisions recognised in Profit and Loss

(X in lakh)

Particulars 2019-20 2018-19
Opening balance of amount 1,25.97 1,17.69
transferred to DEAF

Add: Amounts transferred 26.11 10.75
to DEAF during the year

Less: Amounts reimbursed 0.56 2.47
by DEAF towards claims

Closing Balance of amounts 1,51.52 1,25.97
transferred to DEAF

No claim is pending from RBI as on 31/03/2020.

7.2.3 There are no claims against bank which can be
acknowledged as debt. Therefore, no contingent lia-
bility is disclosed.

8.0 Revaluation of Premises:
Details of revaluation reserve are as follows:

Account:
(X in lakh)
Break up FY 2019-20 | FY 2018-19
Provision for Tax- Current Tax | _____ 5,97.62
Provision for Tax- Prior period 190 = -
BDDR Provision 7,25.00 6,00.00
Contingent Prov. ag Std Asset |  _____ 55.00
Provision for Shifting of In- |  ____ 15.60
vestment
Special Reserve as per Income |  _____ 96.00
Tax Act
Provision for Non-Performing 90.00| = -
Investment
Provision for Standard Asset 6.00| = -
under Covid-19
Total 8,22.90 13,64.22

(X in lakh)

Sr
No. | Particulars Land | Building Total
A Revaluation Reserve

b/f 17,64.83 19,72.15 | 37,36.98
B Upward Revaluation

inFY2019-20 | | e | e
C Depreciation debited

to Revaluation Reserve |  -—--- 1,97.21 1,97.21
D Balance of Revaluation

Reserve c/f (A+B-C) | 17,64.83 | 17,74.93 | 35,39.77
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/9.0 Supplier/Service providers covered under Micro,

Small and Medium Enterprises Development Act
2006 have not furnished the information regarding
filing of necessary memorandum with the appro-
priate authority. Therefore, information relating
to cases of delays in payments to Micro and Small
Enterprise or of interest payments due to delays in
such payments, could not be given.

10.0 Previous year’s figures have been regrouped/ re

arranged wherever necessary to conform to the
layout of the accounts of the current year.

11.0 The income for Bancassurance business for the

period FY 2019-20 is follows:

(% in lakh)
Sr No. Nature of Income Amount
1 From Selling Life 30.97
Insurance Policies
2 From Selling Nqn—Life 27.56
Insurance Policies
Total 58.53

12.0 Borrowings

12.1 Overdraft with other banks:

Bank has been sanctioned OD facility against
pledge of Term Deposit from Kolhapur DCC
Bank Ltd (S.L Rs 5720 lakhs) and from Satara
DCC Bank Ltd (SL. Rs 4500 lakhs). Bank has
not availed overdraft during the year. The out-
standing amount as on 31.3.2020 was Nil.

12.2 Long Term (Subordinated) Deposits:

Inaccordance with approval granted by RBl vide its
letter No. UBD/MRO/BSSI/5885/12.07.079/2013-
14 dated Feb 6, 2014 and the Joint Secretary
and Central Registrar of Co-operative Societies
vide its letter No.R-11017/41/2012-L&M dated
March 24, 2014, during the year 2014-15 the bank
has raised Rs.17.29 Crores by way of Long Term
(Subordinated) Deposits. In accordance with RBI
guidelines, the said amount after applying relevant
discounting factors would be included in the Tier-lI
capital of the bank for Capital adequacy purpose.
For the year ended 31.3.2020, the outstanding
balance in LTD was not taken as Tier Il capital
for calculation in CRAR.

12.3 Long Term Repo Borrowing (LTRO): )
During year 2019-20, Bank has borrowed
from RBI against Government securities to
the extent of Rs.1400.00 Lakh for three
years (Present O/s Rs. 1400.00 lakh; PY- Rs Nil)

13.0 Other Liabilities — Miscellaneous
‘Miscellaneous’ as grouped under Other Lia-
bilities — includes unclaimed amounts in re-
spect of Sundry Creditors, Draft Payable, un-
claimeddividend, provision forinterestfunding,
other provisions etc.

14.0 Investment

14.1 During the year, Bank has shifted securi
ties from HTM category to AFS category and
vice versa. In the first quarter of 2019-2020,
the bank had transferred securities having Book
Value of Rs 1445.02 Lakhs from HTM to AFS cat-
egory (Previous year Rs 500.15Lakhs). There
being appreciation on shifting of securities,
same has been ignored as per RBI guidelines.
Income from sale of securities comprised of Rs
153.35 Lakhs (Previous year Rs 44.79 Lakhs) on
sale of securities under AFS category.

14.2 Balance in repo account is classified under
“Borowings” (Liability side) and balance in Re-
verse Repo account is classified under “Money
at Call, Short Notice and LAF Reverse Repo
Investment” (Asset Side).

14.3 As per RBI circular No.UBD.BPD.
(SCB).Cir No0.1/16.27.000)/2014-15 dated
Oct 29, 2014, Liquidity Adjustment Facili-
ty (LAF) has been extended to Schedule
Urban Co-operative Banks. Accordingly, bank
has started lending/ borrowing in Repo/
LAF during the year. As on 31.03.2020, Repo
(LTRO) borrowing was Rs. 1400.00 Lakhs (pre-
vious year Repo borrowing Nil). The lending
under LAF was Rs 24200 lakhs (Previous year
LAF lending was Rs. 12500 Lakhs).

J
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5.0 Foreign Exchange Transactions

RBI hasissued AD Il license to the bank vide let-
ter dated 05.12.2018 which valid up to validity of
banking license issued by RBI. During the current
FY 2019-20 total turnover in foreign transaction is
Rs 27.16 lakhs and bank has earned total commis-
sion and exchange margin of Rs.0.11 Lakhs.

16.0 Non-Banking assets

During the FY. 2019-20, the bank has not ac-
quired the non-banking assets. As on 31.03.2020,
the non-banking assets stood at Rs 10,47.27 lakhs
(previous year balance Rs. 10,47.27 Lakhs).

17.0 Internal Audit

Concurrent audit of 9 big branches conducted
on monthly basis and Quarterly audit of 30 branch-
es and Head Office is carried by Chartered Accoun-
tants appointed by the bank and internal audit of
remaining 5 branches is carried by Internal Audit
Department. All such audits are completed up to
31-03-2020 & bank has received all the reports.

18.0 Technical Write offs

Bank has not written off any loan account during
the year 2019-20.

19.0 One Time Settlement (OTS) / Compromise

Settlement

Bank has settled six accounts of one borrow-
er under OTS. The principal outstanding was Rs
2,68.44 lakhs and Interest outstanding was Rs
4,65.75 lakhs. The bank has settled the account for
Rs 3,50 lakhs.

Bank has not settled any loan account under
compromise settlement.

20.0 Income Tax Provision

The Bank has not made provision for Income
Tax for the year 2019-20 in view of loss on sale
of loan assets to ARC of Rs 17,54.01 lakhs and
non-taxability of BDDR written back of Rs 16,25.04
lakhs in respect of loan assets sold to ARC. Bank
has obtained expert opinion on the said taxation
issues. Considering the expert opinion, bank has
taken decision not to provide for income tax for
the year 2019-20.

21.0 Penalties for Disclosure

In the year 2019-20, RBI has not imposed any
penalty on the bank.

22.0 COVID-19

The SARS-CoV-2 virus responsible for
COVID-19 continues to spread across the globe
and India, which has contributed to a signifi-
cant decline and volatility in global and Indian
financial markets and a significant decrease in
global and local economic activities. On March
11, 2020, the COVID-19 outbreak was declared
a global pandemic by the World Health Orga-
nization. Numerous governments and com-
panies, including the Bank, have introduced a
variety of measures to contain the spread of
the virus. On March 24, 2020, the Indian gov-
ernment announced a strict 21-day lockdown
which was further extended from time to time
across the country to contain the spread of the
virus. The extent to which the COVID-19 pan-
demic will impact the Bank’s results will de-
pend on future developments, which are highly
uncertain, including, among other things, any
new information concerning the severity of the
COVID-19 pandemic and any action to contain
its spread or mitigate its impact whether gov-
ernment-mandated or elected by the Bank.

In accordance with the RBI guidelines relating
to COVID-19 Regulatory Package dated 27.3.2020,
17.4.2020, 15.5.2020 and 23.5.2020, the Bank
would be granting a moratorium of three months
(further extended by another three months) on
the payment of all instalments and / or interest,
as applicable, falling due between 1.3.2020 and
31.5.2020 ( further extended till 31.8.2020) to
all eligible borrowers classified as Standard,
even if overdue, as on 29.2.2020. For all such
accounts where the moratorium is granted,
the asset classification shall remain stand still
during the moratorium period (i.e. the number
of days past-due shall exclude the moratorium
period for the purposes of asset classification
under the Income Recognition, Asset Classi-
fication and Provisioning norms). Bank has
made provision at the rate of 5% (of Rs.6 lakhs)
on standard in default assets to whom mora-
torium benefit and asset classification benefit
was extended.

~
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4 )
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2020  in lakh)
Particulars 31.03.2020 31.03.2020 31.03.2019 31.03.2019
Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/c 7,71.16 10,62.39
Add : Depreciation 2,75.08 3,00.81
Loss on sale of Dead Stock 18.57 2.43
Profit on sale of Dead Stock (9.15) (3.72)

Working Capital Adjustments
(Increase)/Decrease in Investments (73,84.82) (25,44.08)
(Increase)/Decrease in Loans and Advances (45,24.19) (72,16.67)
(Increase)/Decrease in Interest Receivable 2,62.61 20.31
(Increase)/Decrease in Other Assets (118,19.51) (51,74.13)
Increase/(Decrease) in Deposit from Customers 133,69.51 186,51.49
Increase/(Decrease) in Interest Payable (26.83) 50.22
Increase/(Decrease) in Other Liabilities 111,72.05 42,67.77
Increase/(Decrease) in Head Office Balance 38.95 (10.28)
Increase/(Decrease) in Overdue Interest Provision (3,19.05) (1,49.08)
Increase/(Decrease)in Reserve and Others Funds (7,98.84) 2,54.38 2,33.38 84,28.46
Cash Generated from Operating Activities 10,25.53 94,90.85
Cash Flow from Investing Activities
Purchase of Fixed Assets (5,04.87) (1,46.12)
Increase in Borrowings 14,00.00 -
Sale of Fixed Assets 94.62 3.28
Cash Generated from Investing Activities 9,89.74 (1,42.84)
Cash Flow from Financing Activities
Share Capital Issued 4,44.51 6,67.13
Dividend Paid (4,97.13) (4,23.24)
Acquisition of Non-banking assets --- -
Cash Generated from Financing Activities (52.62) 2,43.89
Net Increase in cash and Cash Equivalents 19,62.66 95,91.90
Cash and Cash Equivalents at the beginning of Year 487,23.69 391,31.79
Cash and Cash Equivalents at the end of Year 506,86.35 487,23.69
Cash and Cash Equivalents

Cash in Hand and Bank Balance 131,03.15 144,17.27

Balance with Other Banks 375,8320 343,0642

As per Our Audit Report of Even Date Directors

For M/s Gogate & Company

Chartered Accountants Shri. V.V.Kamat

Sd/- Chief Executive Officer
CA U.V.Gogate
Partner Shri. S.B.Shirgave

FRN with ICAI -124144W  General Manager
Membership no.109574

UDIN NO: 20109574AAAAAU4161
Date :21/10/2020

Place : Ichalkaranji

N

CA Shri. C. B. Chougule
Vice Chairman

Dr. Shri. A. B. Soundatikar
Shri. S. P. Awade
Shri. S. B. Jadhav
Shri. S. S. Gore

Shri. S. K. Keste

CA Shri. M. G. Joshi-Banking Expert Director

Chairman
Shri. B. P. Patil Shri. R. R. Patil
Shri. S. R. Zanwar Shri. S. A. Tehalani
Shri. B. I. Lad Shri. M. S. Satpute
Shri. A. G. Kamble Mrs. S. S. Jadhav
Mrs. A. A. Aarage Mrs. P. R. Patil

Shri. P. K. Awade

CA Shri. S. S. Anigol-Banking Expert Director
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DISCLOSURES AS PER RBI GUIDELINES
As per disclosure norms in terms of RBI Circular No.UBD.CO.BPD(PCB).Cir.N0.52/12.05.001/2013-14 dated March 25, 2014
1. Movement Of CRAR R Inlakh)
Particular 31.3.2020 31.3.2019
a Capital Tier 1 121,55.63 110,12.66
b Capital Tier 2 26,55.09 30,84.58
¢ Total of Tier 1 and Tier 2 Capital 148,10.72 140,97.24
d Total Risk Weighted Assets 1340,15.13 1256,93.79
e % of Risk Assets to Tier 1 9.07% 8.76%
f % of Risk Assets to Tier 2 1.98% 2.45%
g Capital to Risk Assets Ratio 11.05% 11.22%
2. Investments
Particular 31.3.2020 31.3.2019
a. Book value 400,96.61 593,61.20
b. Face value 398,09.10 591,44.50
c. Market value 415,13.62 593,45.19
3. Advances to Directors, Their relatives, companies firms in which they are interested:
Particular 31.3.2020 31.3.2019
A Fund-based
I Outstanding at the beginning of the year* 16,87.95 35,45.21
ii Additionsduringtheyear** | e e
iii Recovery during the year 11,39.05 16,57.26
iv Outstanding at the end of the year (Including Interest) 5,48.90 16,87.95
v Overdues 9.81 1,64.94
B Non-fund based (Guarantees, L/Cs etc.) 2.00 2.00
*The opening balance does not include the o/s balance of newly elected directors
**Additions during year includes the amout sanctioned to newly elected directors before they are elected as directors
4.N.PA:s
Particular 31.3.2020 31.3.2019
a Gross Non Performing Assets (NPAs) 8.88% 7.58%
b Net Non Performing Assets (NPAs) 6.30% 4.35%
5. Movement In NPAs
Particular 31.3.2020 31.3.2019
I Gross NPAs
a Opening Balance 104,71.08 83,34.34
b Additions during the year 99,95.58 47,81.25
c Less : Closed / Recovered / W.off/Upgraded 78,07.77 26,44.50
d Closing Balance 126,58.89 |  104,71.08
Il Net NPAs
a At the beginning of the year 57,97.08 37,63.51
b At the end of the year 87,35.00 57,97.08




6. Provision made during the year towards X In lakh)
Particular 31.3.2020 31.3.2019
a. Provision for NPAs 7,25.00 6,00.00
b. Provision for Non Performing Investments (NPI) 90.00 -
c. Contingent Provision against Standard Assets | e 55.00
d. Provision for Restructured Advances e | e
e. Provision against Standard Assets under Covid 19 package 600, = -
7. Movement in Provisions against Advances:
Particular 31.3.2020 31.3.2019
a. Towards Bad and Doubtful Debt Reserve
Opening Balance 46,52.51 44,73.58
Provisions/Additions during the year 7,80.42 7,01.93
Less : Closed / Recovered / Written Back 16,25.04 5,23.00
Closing Balance 38,07.89 46,52.51
b.Towards Contingent provision against Standard Assets
Opening Balance 5,01.43 4,46.43
Provisions/Additions during theyear | e 55.00
Less : Closed / Recovered / WrittenBack | e | e
Closing Balance 5,01.43 5,01.43
c.Towards Contingent provision against Standard Assets under COVID-19
Opening Balance e e
Provisions/Additions during the year 6.00f = -----
Less : Closed / Recovered / WrittenBack | e | e
Closing Balance 600 -
d.Towards Provision for Restructured Advances
Opening Balance 83.13 83.13
Provisions/Additions during theyear e
Less : Closed / Recovered / WrittenBack | e |
Closing Balance 83.13 83.13
8. Movement in Provisions against Investment
Particular 31.3.2020 31.3.2019
a Provision for Investment Fluctuation Reserve
Opening Balance 4,07.66 3,82.66
Additions during theyear e 25.00
Less : Closed / Recovered / WrittenBack | e | e
Closing Balance 4,07.66 4,07.66
b Provision for Investment Depreciation Reserve
Opening Balance 5.35 5.35
Additions / Transfer during theyear | | e
Less : Closed / Recovered / WrittenBack | e | e
Closing Balance 5.35 5.35
C.Towards Provision for Non Performing Investments
Opening Balance e e
Provisions/Additions during the year 90.00| = -
Less:Reversed e e
Closing Balance 90.00| = -
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9. Advances Against (X in lakh)
Particular 31.3.2020 31.3.2019
a. Real Estate 74,13.16 78,72.05
b. Construction Business 48,29.61 34,43.85
c. Housing 134,50.10 124,02.91
10. Profitability : (X in lakh)
Particular 31.3.2020 31.3.2019
a. Interest income as a percentage of average working funds 8.59% 8.51%
b. Non- Interest income as a percentage of average working funds 0.59% 0.72%
c. Operating profit as a percentage of average working funds 0.80% 1.10%
d. Return on Average Assets 0.34% 0.51%
e.Business (Deposits + Advances) Per employees 6,46.63 6,23.71
f. Profit per employee 1.37 1.91
11. Composition of Non SLR Investments (X in lakh)
Extent of below Extent of
SR. Issuer Amount investment grade | Extent of Unrated Unlisted
No Securities Securities Securities
1 2 3 4 5 6
1 | PSUs 0.00 0.00 0.00 0.00
2 |Fls 0.00 0.00 0.00 0.00
3 | Commercial Paper (CP) 0.00 0.00 0.00 0.00
4 | Others 49,27.99 0.00 9,24.49* 25.07*
Total (1 to 4) 49,27.99 0.00 9,24.49 25.07
> | Provision Held towards 20.07 0.00 90.00 0.07
Depreciation

* DHFL bonds of Rs 8,99.42 lakhs are rated as junk as of now. Shares of co-op societies of Rs. 25.07 lakhs are

unrated since beginning and they are unlisted.

12. Non-Performing Non-SLR Investments (X in lakh)
Particulars Amount
Opening Balance 0.07
Additions during the year since 1st April 8,99.42
Reductions during the above period 0.00
Closing Balance 8,99.49
Total Provision held 90.07

~




\
13. REPO Transactions (X in lakh)
. . Daily average out- .
. Minimum Outstand- | Maximum Outstand- standing during Outstanding as on
Particular ing during the year | ing during the year 31st March
the year st Vlarc
2019 2020 2019 2020 2019 2020 2019 2020
Security Sold 1,00 2,85.70 100 13,24.40 0.27 88.69 NIL 13,24.40
under Repo
Security
Ez;cehrase 93.40 88.20 158,55.10 | 244,21.80 24,50.21 34,54.73 112,74.30 | 218,46.30
Reverse Repo
All of the above-mentioned Repo/Reverse Repo transactions are under LAF.
(X in lakh)
14. Accounts Restructured during the year 2019-2020
. . SME Debt
Particulars Housing Loans ] Others
Restructuring

Standard No. of Borrowers* | - | e 1
Advances Amount Qutstanding | —— | - 50.41
Restructured Sacrifice(Diminution in farevalue) |  -— |  —— | -
Substandard No. of Borrowers | - e e
Advances Amount Outstanding | - | e e
Restructured Sacrifice(Diminution in farevalue) |  -— |  —— | o
Doubtful No. of Borrowers | e e e
Advances Amount Outstanding | - | e e
Restructured Sacrifice(Diminution in farevalue) |  -— |  —— | -

No. of Borrowers (| 1
TOTAL Amount Outstanding | | . 50.41

Sacrifice(Diminution in farevaluve) |  ___ | ____ | ____

(*One account (O/s Rs 50.41 lakhs) is restructured during the current FY 2019-20 under Agriculture category
hence provision for sacrifice amount not made)

(X in lakh)
15. Foriegn Currency 31.3.2020 31.3.2019
a. Foreign Currency Assets 0.00 0.00
b. Foreign Currency Liabilities 0.00 0.00
16.Penalty Imposed by RBI NIL NIL
17. Average Cost of Deposits 7.11% 6.78%
18. Advance against Shares & Debenture 0 0
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19) Bank has made provision in respect of accounts in default but standard on 29 Feb 2020 as per RBI circular
dt 17/4/2020 & 15/5/2020 regarding “COVID-19 Regulatory Package-Asset Classification and provisioning”.

(R in lakh)
Sr.No. Particular Amount
a Respective amounts in SMA/overdue category where the moratorium/ 11,72.81
deferment extended
b Respective amounts where Asset Classification benefit extended 1,16.80
c Provision made during Q4 FY 2020 6.00
d Provisions adjusted during the respective accounting period against slippag- “NA-
es and residual provision made.

20) Disclosure regarding the accounts sold to ARC:-
During the current FY 2019-20 banks has sold 82 stressed accounts having NBV of Rs 48,38.37 lakhs to
Asset Reconstruction Company. Details is as below.

(X in lakh)
Sr.No. Particular FY 2019-20 | FY 2018-19
a No. of Accounts sold to ARC 82 Accounts |
b Aggregate value (net of provisions) of accounts sold 48,3897
to SC/RC
c Aggregate consideration 47,10.00| _____
d Additional consideration realized in respect of accounts -NA-|
transferred in earlier years
e Aggregate gain / (loss) over net book value (-)1,28.97| .
(X in lakh)
21. DICGC premium paid up to Period Covered
Particular
01/04/2019 To 30/09/2019 21-05-2019 1,22.72
01/10/2019 To 31/03/2020 19-11-2019 1,27.45
.
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Est. 7th Feb.1963

Amendments in Bye-Laws - 2020

Regn.No.MSCS/CR/437/2011

Bye

Sr. REASON FOR

No II.\';IZ\.I PRESENT WORDING WORDING AFTER AMENDMENT AMENDMENT

01 2 | DEFINITIONS DEFINITIONS - In consonance with RBI

New | V)... V) “BoM” means the Board of | Circular No. DOR/PCB.BPD
Management as may be con- | Cir. No. 8/12.05.002 dt.
stituted as per the guide-|31.12.2019.
lines of Reserve Bank of
India.

02 3 | OBJECTS AND FUNCTIONS - OBJECTS AND FUNCTIONS - In  consonance  with
(xvii) To carry on and to transact ev- | (xvii)To carry on and to transact | RBI  guidelines  vide
ery kind of guarantee and indemnity | every kind of guarantee and in- | Master  Circular  No.
business for and on behalf of constit- | demnity business for and on be- | DCB/BPD/MC/No.8/
uents. half of constituents and to carry | 09.27.000/2015-16 dat-

on every kind of guarantee busi- | ed 1/7/2015
ness as per Reserve Bank Of India

guidelines issued from time to

time.

03 (xviii) To effect, to ensure, to guar- | (xviii) To be deleted All such businesses are
antee, to underwrite, to participate restricted for co-op. Bank
in managing and carrying out any as per RBI guidelines
issue, Public or private, of Municipal vide RBI Master Circular
or other loans or of shares, deben- on Exposure Norms and
tures, debenture stock of any Com- Statutory / Other Restric-
pany, any Co-operative Society, Cor- tions — UCBs dated July 1,
poration or Association and to lend 2015
money for the purpose of any such
issue;

04 (xxxvi) To promote one or more (xxxvi) To promote one or more | Formation of Subsidiary
subsidiary companies which may subsidiary institution/s according | Company by co-op. bank
be registered under any law for the | to Sec.19 of the Multi-State Co- | required prior permis-
time being in force for furtherance | op. Societies Act, 2002, which may | sion of RBI vide ref. no.
of its stated objects; register under any law for the time | Section 19 of the Bank-

being in force for furtherance of its | ing Regulation Act, 1949
stated objects, if necessary with | (AACS)
the permission of Reserve Bank.

05 (xliv) To do all such other things (xliv) To be deleted Bye-Law  No.3(xliv) is
as are incidental and conducive to repetition of Bye-Law
the promotion or advancement of No.3(xxviii) and hence
objects and of the business of the the same is proposed to
Bank; be deleted.

06 (xlv) To meet social obligations, give | xlv)To meet social obligations, or | Donations to interested

donations to various organizations

for betterment of the society.

to give donations for betterment
of the society to various organi-
zations in which the Board of Di-
rectors is/are not interested par-
ty / parties.

parties to be restricted by
RBI vide Para 2 of RBI cir-
cular UBD.BPD.(PCB) Cir.
No. 7/09.72.000/2013-14
dated August 30, 2013,
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Est. 7th Feb.1963 Amendments in Bye-Laws - 2020 Regn.No.MSCS/CR/437/2011
s, | Bve REASON FOR
No I;;v PRESENT WORDING WORDING AFTER AMENDMENT AMENDMENT
07 (xIx) To do Merchant Banking and to | (I) To do Merchant Banking and to | The Roman Number i.e.
act as a Depository Participant for act as a Depository Participant | xIx is inadvertently men-
Demat Services, with the permis- for Demat Services, with the | tioned instead of “I”.
sion of Reserve Bank of India and/ permission of Reserve Bank of
or other regulators, if required. India and/or other regulators,
if required.

08 | New | (li)... (li)To avail the services of bank- | In  consonance  with
ing through business corre- | RBI Circular No.
sponds within the prescribed | UBD.BPD.(PCB). Cir.
norms of Reserve Bank of India | No.28/09.18.300/2010-11
from time to time. dated 10/12/2010.

09 4 | MEMBERSHIP MEMBERSHIP Company Act, 1956 is re-

(ii)(f) Any Government company as | (ii)(f) Any Government company | pealed by new Company
defined in Section 617 of the com- | as defined in the Companies Act, | Act, 2013.
panies Act, 1956. 2013.
10 (v) Every member shall pay an ad- | (v) Every member shall pay an | The cost of admission of
mission fee of Rs. 5/- admission fee of Rs. 25/- (Rs. | member maintenance of
Twenty five only). record, is increased in past
years. The fee was last re-
vised in 2010. Therefore,
to cover the cost, fee is
proposed to be increased
from Rs. 5 to Rs.25.
11 23 | CAPITAL & FUNDS CAPITAL AND FUNDS In consonance with the
New | (xv).... xv) The bank may issue.. recent amendments

a) Equity shares or preference
shares or special shares on face
value or at premium.

b) Unsecured debentures or
bonds or other like securities
by way of public issue or private
placement or

In any such means and manner
as permitted by the Act, Bank-
ing Regulation Act, 1949, Rules,
Reserve Bank of India (RBI) cir-
culars/guidelines, bye-laws and
any other applicable laws as
amended from time to time.

brought to the Banking
Regulation Act, 1949 by
the Banking Regulation
(Amendment) Act, 2020.

~
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Amendments in Bye-Laws - 2020
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Sr.
No

Bye
Law
No.

PRESENT WORDING

WORDING AFTER AMENDMENT

REASON FOR AMENDMENT

12

5

NOMINAL OR ASSOCIATE MEMBER

Bank may, in the interest of promo-
tion of the business of the Bank, ad-
mit a Person as nominal member or
associate member on payment of
fee of Rs. 25/- (Rupees Twenty Five

only)

An employee of the Bank may be
admitted as a nominal member and
he will be entitled on merit to vari-

ous facilities and other schemes on
merit sanctioned by the Board of Di-
rectors from time to time exclusively
for employees.

Provided that such above members

will not be entitled to subscribe to
the share capital of the bank.

They will not be allowed to have
any interest in the management of
the Bank including right to vote, con-
test election as director of the board

or participate in the General Body
Meeting of the Bank.

NOMINAL OR ASSOCIATE MEM-
BER

Bank may, in the interest of pro-
motion of the business of the
Bank, admit a Person as nominal
member or associate member on
payment of fee of Rs. 100/- (Ru-
pees One hundred only), exclud-
ing statutory payment, if applica-
ble.

An employee of the Bank may
be admitted as a nominal mem-
ber and he will be entitled on
merit to various facilities and oth-
er schemes on merit sanctioned
by the Board of Directors from
time to time exclusively for em-
ployees.

Provided that such above mem-
bers will not be entitled to sub-
scribe to the share capital of the
bank.

They will not be allowed to
have any interest in the manage-
ment of the Bank including right
to vote, contest election as direc-
tor of the board or participate in
the General Body Meeting of the
Bank.

The cost of admission of
nominal member main-
tenance of record, is in-
creased in past years.
The fee was last revised in
2010. Therefore, to cover
the cost, fee is proposed
to be increased from Rs.
25 to Rs.100.

13

25

New

GENERAL BODY

(Vil)....

GENERAL BODY

vii) Meeting of the General Body
may also be undertaken through
Video Conferencing, Other Au-
dio Visual Means (OVAM) and/
or any other available media as
may be permitted by the act, au-
thority, Banking Regulation Act,
1949, Rules, Reserve Bank of
India(RBI) circulars/guidelines,
bye-laws and any other applica-
ble laws as amended from time
to time.

To ensure that meeting
of General Body are duly
conveyed as per the ad-
vice of Central Registrar,
New Delhi.

&,




Bank Weaving the minds of mankind

( Multi - State Scheduled Bank )

Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

Est. 7th Feb.1963

Amendments in Bye-Laws - 2020

Regn.No.MSCS/CR/437/2011

Bye

:1:; I|-\|a:., PRESENT WORDING WORDING AFTER AMENDMENT :;AESI\?I;“NTS\TT

14 | 34 POWERS AND FUNCTIONS OF THE | POWERS AND FUNCTIONS OF | Inconsonance with RBI Cir-
BOARD OF DIRECTORS THE BOARD OF DIRECTORS cular No. DOR (PCB) BPB.
xxii) To constitute an Executive Com- | xxii) To constitute an Executive Cir. No.8/12.05.002/2019-

. . . . 20 Dt 31/12/2019

mittee and other committees or | Committee, other committees or
sub-committees as may be consid- | sub-committees and the BoM as
ered necessary. may be considered necessary.

15 | New | (xliii)... xliii) The Board of Director may | In consonance  with
delegate such power and re- | prescribed provisions
sponsibility to BoM as deems | of RBI Master Circu-
fit and proper. lar DCBR. LS (PCB) MC.

No.16/07.01.000/2015-16
dated 01.07.2015.

16 | New | (xliv)... xliv) To consider and approve OTS |In  consonance  with
(one-time settlement) / com- Zi‘ Bpgirf;;agr/ogNloAl(J)BoDd
promise settlement scheme/s, : : ’ .
waiver of loan of the borrowers, (OTS) /2003 Dt .. 12/2/2003
as per policy prepared by Board
of Directors within guidelines is-
sued by RBI from time to time.

17 | New | (xIv)... xlv) To allow a remission or re- |In consonance with
bate of interest on loans and |RBI  Circular ~ No.UBD.
other costs/expenses, as per No.BPD.1298/09.140.00
policy prepared by Board of Di- (OTS) /2003 Dt. 12/2/2003
rectors within guidelines issued
by RBI from time to time

18 | New | (xIvi)... xlvi) To issue... In consonance with the re-

a) Equity shares or preference
shares or special shares on face
value or at premium.

b) Unsecured debentures or
bonds or other like securities
by way of public issue or private
placement OR

In any such means and manner
as permitted by the Act, Bank-
ing Regulation Act, 1949, Rules,
Reserve Bank of India (RBI) cir-
culars/guidelines, bye-laws and
any other applicable laws as
amended from time to time.

cent amendments brought
to the Banking Regulation
Act, 1949 by the Banking
Regulation (Amendment)
Act, 2020.

=
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19

New

(xlvii)...

xlvi) To decide upon payment of
conveyance, travelling expenses, sit-
ting fees, etc. tofor the members of
the Board of Directors, members of
the BoM, Committees, Executive/
sub-Committees.

In consonance with RBI
Circular No. DOR/PCB.
BPD Cir. No. 8/12.05.002
dt. 31.12.2019.

20

New

(xlviii) ...

xlviii) To decide the scope and
functions of Executive Com-
mittee, other committees,
sub-committees and the BoM.

In consonance  with
RBI Circular No.
DOR  (PCB)  BPB.Cir.
No.8/12.05.002/2019-20

Dt 31/12/2019

21

New

(xlix)...

xlix) The Board of Directors shall con-
stitute the BoM and its Chairman
with the approval of the Reserve
Bank of India.

In consonance  with
RBI Circular No.
DOR (PCB) BPB.Cir.
No.8/12.05.002/2019-20

Dt 31/12/2019

22

New

...

1) If any vacancy occurs in
Board of Management, the
Board of Director may fill the
vacancy with the approval of
the Reserve Bank of India.

In consonance  with
RBI Circular No.
DOR (PCB) BPB.Cir.
No0.8/12.05.002/2019-20

Dt 31/12/2019

23

39

CHIEF EXECUTIVE OFFICER

The Chief Executive Officer of
the Bank shall be appointed by
the Board and shall aid and as-
sist to Board of Directors and
also ex-officio of Board of Mem-
ber, in its functions. He shall
be member of all the commit-
tees, sub-committees, and sub-
groups of the Board of Directors
as may be constituted.

A) CHIEF EXECUTIVE OFFICER
The Chief Executive Officer of
the Bank shall be appointed
by the Board with approval of
the Reserve bank of India and
shall aid and assist the Board of
Directors and also ex-officio of
Board member in its functions.
He shall be member of all the
committees, Sub-Committees,
BoM and Sub-Groups of the
Board of Directors as may be
constituted. The qualification
for CEO shall be as prescribed
by RBI from time to time.

In consonance  with
RBI Circular No.
DOR (PCB) BPB.Cir.
No.8/12.05.002/2019-20

Dt 31/12/2019

G}
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24

New

(B)...

B) QUALIFICATIONS OF THE CHIEF
EXECUTIVE OFFICER
(a) A person shall eligible to be appointed
as Chief Executive Officer if he is graduate
from any recognized university together
with passing of -
(i) CAlIB, or
(ii) DBF/Diploma in Cooperation
Business Management, or
equivalent qualification, or
(iii) Chartered/Cost Accountant, or
(iv) Post graduate in any discipline for
any recognized university
(b) Such person may preferably not be
less than thirty-five years of age and not
more than seventy years of age at the
time of his appointment.
(c) Such person shall have at least eight
years’ work experience at the middle/
senior level management in the banking
sector.
(d) In addition to above, such person shall
also fulfill any other criterion or qualifica-
tion and shall also submit the necessary
forms and documents, as may be pre-
scribed by the Reserve Bank.

In consonance with RBI Cir-
cular No. DOR (PCB) BPB.Cir.
No.8/12.05.002/2019-20 Dt
31/12/2019

25

45

UTILIZATION OF
PROFIT -

(d) Donation for the devel-
opment of the co-opera-

NET

tive movement or charita-
ble purpose as defined in
Section 2 of the Charitable
Endowment Act, 1890 not
exceeding 5%.

UTILIZATION OF NET PROFIT -

(d) Donation for the development of the
co-operative movement or charitable
purpose, as defined in Section 2 of the
Charitable Endowment Act, 1890 not ex-
ceeding 2% of the published profits of
the bank for the previous year.

As per para 2 of RBI Circular
UBD (PCB). BPD / Cir. 43/09.
72.00/2004-05 Dated April
11, 2005 - the normal do-
nations to be made during a
year may, in aggregate, be re-
stricted to a ceiling of 1% of
the published profits or the
bank for the previous year.
Such normal donations, to-
gether with those that may
be made to National Funds,
and other funds recognized
/ sponsored by the Central
State Government, during a
year, may not exceed 2% of
the published profits of the
bank for the previous year

J




/

Est. 7th Feb.1963

Sr. | Bye Law PRESENT
No VNO. WORDING WORDING AFTER AMENDMENT REASON FOR AMENDMENT
26 |50 AUDIT AUDIT To bring the bye-laws
i) The accounts of the Bank shall | i) The accounts of the Bank shall | in line with the recent
be audited by an auditor ap- | be audited at least once in each | Amendments brought to
. . . ipe the Banking Regulation
pointed from panel of auditors | year by an auditor duly qualified Act, 1949 by the Banking
approved by the Central Regis- | under applicable laws. Regulation (Amendment)
trar or from a panel of auditors, | The appointment of Auditor | Act, 2020.
if any ,prepared by the Bank at | and his remuneration shall be
least once in each year and the | approved in the General Body
remuneration of auditors shall be | Meeting.
fixed by the Central Registrar or | The appointment, re-appoint-
the bank as the case may be. The | ment or removal of an auditor/s
appointment of auditor and his | shall be in accordance with Bank-
remuneration shall approve in the | ing Regulation Act, 1949, Rules,
General Body Meeting. Reserve Bank of India (RBI) Cir-
culars/Guidelines, Bye-laws and
any such other Applicable Laws
as amended from time to time.
Any vacancy created by resigna-
tion or death of an auditor shall
be filled by the Board of Direc-
tors.
Accounts of the Bank shall be au-
dited within such period any may
be prescribed by applicable laws.
27 | New |59)... 59) BOARD OF MANAGEMENT — | | consonance with RBI

The Board of Directors shall con-
stitute a BoM to facilitate the
professional management and
focused attention to the bank-
ing related activities.

A) Constitution -

The BoM of the bank con-
sists of total Six Members. The
candidates for the seats shall
be nominated in the following
manners.

1) Three Directors shall be nom-
inated from the existing Board

Circular No. DOR/PCB.
BPD Cir. No. 8/12.05.002
dt. 31.12.2019.

=,
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of Director.

2) Three Directors shall be nom-
inated from the persons having
special knowledge or practical
experience in respect of one or
more of the following matters
namely,

a) Accountancy b) Agricultural
& Rural Economy c)Banking d)
Co-operation e) Economics f) Fi-
nance g) Law h) Small Scale In-
dustry i) Information Technology
i) Any other subject, which would
in opinion of the RBI from time to
time.

3) The Chairman of the Board of
Director shall not be appointed as
Chairman of the Board of Man-
agement.

4) The Chief Executive Officer shall
be Ex-Officio Member of the BoM
& would be non-voting member.
5) The members of BoM shall at
all time satisfy the fit & proper
criteria as prescribed by the RBI
time to time.

B) Meeting —

1) The meeting of the members
of the BoM shall be at least once
in every month.

2) The quorum for the meeting of
the BoM shall be 2/3 of the total
strength.

3) 5 days notice shall ordinarily be
necessary for the meeting of the
Board of Management.

0
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4) The meetings of the BoM shall
normally be held at the registered
office of the Bank. In exceptional
cases, the meetings of the BoM
may be held at any other place as
decided by the BoM.

C) Tenure —

1) Tenure of the BoM shall be
co-terminus with the tenure of the
Board of Directors.

2) The list of BoM member shall
submit annual return on 31st De-
cember each year within 15 days of
the end of the period to the respec-
tive Regional Office of the Reserve
Bank of India.

3) While constituting the BoM the
bank shall take approval from time
to time from RBI.

4) The member of BoM may tender
the resignation to the Chairman of
the Board of Directors.

D) Sitting Fees —

Members of BoM shall be paid al-
lowance / Sitting fees for their ser-
vices as may be fixed by the Board
of Directors from time to time.

E) Functions —

1) Rendering expert advice on
all proposals being put up to the
Board or any Committee of the
Board for sanction of loans,

2) Recommending action for recov-
ery of NPAs, One Time Settlement
or Compromise Settlement and as-
sisting the Board in monitoring the

&,
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same,

3) Overseeing the management of
funds and borrowings in the bank,
4) Recommending proposals for in-
vestment of bank’s funds as per the
board approved policy,

5) Oversight on internal controls and
systems and risk management in the
bank,

6) Exercising oversight on imple-
mentation of computerization, tech-
nology adoption and other inciden-
tal issues in the bank,

7) Overseeing internal audit and in-
spection functions including compli-
ance,

8) Oversight on complaint redressal
system,

9) Assisting the Board in formula-
tion of policies related to banking
functions, illustratively loan policy,
investment policy, recovery policy,
ALM and Risk management, etc. to
ensure that policies are in tune with
RBI guidelines,

10) Any Act, Authority delegated by
the Board of Directors from time to
time.
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1
16
21
26
3
33

a5
3
3
38
39
40
M
42
4
44
45
46
47
48
49
al
51
52
a3

55
56
57
58

Dats

30/06/1983
301061968
300614973
30/06/1978
30/06/1983
A0/061988
310311983
3110371995
31/03/1996
31031987
31/031998
31/03/1999
3110372000
310342001
310372002
31/03/2003
31/03/2004
3110372005
3110372006
310372007
31/03/2008
3110372009
31032010
3031201
332012
31103/2013
3110372014
31032015
31103720186
3032017
3032018
3110372018
31103/2020

1295

2048

2458

4358

8777
10264
12762
13549
13930
14205
14579
14856
15247
15827
16184
16815
17605
18614
20010
20688
24821
30680
35508
41158
45563
45269
53767
8154
60535
61843
63429
63613
87275

169600
378550
488700
1228700
2207050
5122350
10056900
15282450
17582350
19943600
23646050
26843500
32406900
37302300
40382200
43734700
4BB4TTS0
55634100
65831230
74240200
86017500
104510860
133264900
164287100
200540400
237106300
287051950
326552000
377299450
417265400
474978550
541E81400
o86142200

1295
183220
599963

2143041
6204803
10922566
50791268
BOED3216
104699600
137470720
170837802
190667918
207503612
223278804
277607073
339208227
391847920
410763755
507683475
521604679
333952211
541805954
558514059
582183798
626577050
58068242
906975498
1002829870
1081274717
1179684128
1532508307
1583574475
1526756445

568000
2729705
14282087
33542736
BETH5446
221953968
519830032
701018169
870838277
1241981159
1411078118
1858853906
2341018460
2832986399
3292843885
3675168517
4552413691
4970915760
5289530482
5414269616
3648818257
6383250066
7188022848
8033288348
9271433493
11006925567
12825892634
13973408435
15558564100
17450702563
18945082873
20810237913
22147188645

312000
1579107
8105818

19188743
51836035
141558557
344702873
520166436
B23071781
171474768
855423224
1003053385
1420069804
1922001374
2080564856
2325150855
2587400564
2733867621
3128017507
3157116251
3228824730
373R440643
4199396295
5246776953
343083654
1327234283
BYZ2167486
9455923888
10835616237
12025781610
13084181379
13805847982
14258266588

890000
645468
16793472
42950794
254858934
254858934
B34204487
860016282
1143504235
1520568464
1734122463
2057701835
2770254653
3350628885
3949923942
4702818536
5426409088
SEZR4B186T
6288775628
6350843803
6664754537
7380481844
B37H427028
9662808870
11497776336
13143473911
15284664758
16555943318
18187238221
20124519140
29843558245
25257123675
27792342607

2183
46550
85156

358547
BESTEE
488839
6442332
9142628
13693750
16610361
19815801
23687427
19150824
24017965
38957725
40553580
20000631
15786594
18192676
10742823
17936749
18038852
31955690
50501580
72415669
82553422
90423938
100616392
102226042
104125374
105062288
106238824
sy
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Head Office : "Janata Bank Bhavan", Main Road,

Ichalkaranji - 416 115, Tal. : Hatkanangale, Dist. : Kolhapur. (Maharashtra)

TOLL FREE NO. 1800 233 6800
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